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Preface 


The Statistical Supplement to the Federal Reserve 
Bulletin is a continuation of the Financial and Busi- 
ness Statistics section that appeared in each month's 
issue of the Federal Reserve Bulletin. Starting with 
the winter 2004 issue, the Bulletin is now published 
on a quarterly basis. 

Published monthly, the new Statistical Supplement 
is designed as a compact source of economic and 
financial data. The tables that appeared in the Federal 
Reserve Bulletin, including the annual and quarterly 
special tables, now appear in the Statistical Supple- 
ment. All statistical series are published with the 


same frequency that they had in the Bulletin, and the 
numbering system for the tables remains the same. 

Separate subscriptions for the quarterly Federal 
Reserve Bulletin and the monthly Statistical Sup- 
plement are available. Subscription information for 
the Statistical Supplement is on the inside front cover. 
For subscription information about the Bulletin, con- 
tact Publications Fulfillment at (202) 452-3245, or 
send an e-mail to publications-bog @frb. gov. 

If you have questions regarding the tables in 
the Statistical Supplement, please send a fax to 
(202) 785-6092 or (202) 728-5886. 
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Financial and Business Statistics: 
Table of Contents 





These tables reflect the data available as of the second Federal Finance 


eRe adh Re 2005 : ere 
week of August 2005. Federal debt subject to statutory limitation 


Gross public debt of U.S. Treasury 
3 SYMBOLS AND ABBREVIATIONS 


DOMESTIC FINANCIAL STATISTICS 


Money Stock and Bank Credit 


Reserves and money stock measures 

Reserves of depository institutions and Reserve Bank 
credit 

Reserves and borrowings—Depository 

institutions 


Policy Instruments 


Federal Reserve Bank interest rates 
Reserve requirements of depository institutions 
Federal Reserve open market transactions 


Federal Reserve Banks 


Condition and Federal Reserve note statements 
Maturity distribution of loans and securities 


Monetary and Credit Aggregates 


Aggregate reserves of depository institutions 
and monetary base 
Money stock measures 


Commercial Banking Instttutions— 
Assets and Liabilities 


All commercial banks in the United States 
Domestically chartered commercial banks 
Large domestically chartered commercial banks 
Small domestically chartered commercial banks 
Foreign-related institutions 

Meio items 


Financial Markets 


Commercial paper outstanding 

Prime rate charged by banks on short-term 
business loans 

Interest rates---Money and capital markets 
Stock market----Selected statistics 


Types and ownership 

U.S. government securities 
dealers—Transactions 

U.S. government securities dealers—- 
Positions and financing 

Federal and federally sponsored credit 
agencies—Debt outstanding 


Securities Markets and Corporate Finance 


New security issues—Tax-exempt state and local 
governments and U.S. corporations 

Open-end investinent companies—Net sales 

and assets 

Domestic finance companies—Assets and liabilities 
Domestic finance companies—-Owned and managed 
receivables 


Real Estate 


Mortgage markets—New homes 
Mortgage debt outstanding 


Consumer Credit 


Total outstanding 
Terms 


Flow of Funds 


Funds raised in U.S. credit markets 
Summary of financial transactions 
Summary of credit market debt outstanding 
Summary of financial assets and liabilities 


DOMESTIC NONFINANCIAL STATISTICS 


Selected Measures 


40 Output, capacity, and capacity utilization 
42 Industrial production-—Indexes and gross value 





INTERNATIONAL STATISTICS 


Summary Statistics 


US. international transactions 

U.S. reserve assets 

Foreign official assets held at Federal Reserve 
Banks 

Selected U.S. liabilities to foreign official 
institutions 


Reported by Banks in the United States 


Liabilities to, and claims on, foreigners 
Liabilities to forcigners 

Banks’ own claims on foreigners 

Banks’ own and domestic customers’ claims on 
foreigners 


Reported by Nonbanking Business 
Enterprises in the United States 


Liabilities to foreigners 
Claims on foreigners 
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Securities Holdings and Transactions 


Foreign transactions in securities 
Marketable U.S. Treasury bonds and 
notes—Foreign transactions 


Interest and Exchange Rates 


Foreign exchange rates 
GUIDE TO SPECIAL TABLES 


SPECIAL TABLES 

Terms of lending at commercial banks, 
May 2-6, 2005 

Assets and liabilities of U.S. branches and 
agencies of foreign banks, March 31, 2005 


INDEX TO STATISTICAL TABLES 





Symbols and Abbreviations 


Corrected 
Estimated 
Not available 
Not elsewhere classified 
Preliminary 
Revised (Notation appears in cohimn heading 
when about half the figures in the column have 
been revised from the most recently published 
table.) 
Amount insignificant in terms of the last decimal 
place shown in the table (for example, less than 
500,000 when the smallest unit given is in millions} 
0 Calculated to be zero 
aa Cell not applicable 
ABS Asset-bucked security 
ATS Automatic transfer service 
BIF Bank insurance fund 
CD Certificate of deposit 
CMO Collateralized mortgage obligation 
CRA Community Reinvestment Act of 1977 
FAMC Federal Agricultura] Mortgage Corporation 
FFB Federal Financing Bank 
FFIEC Federal Financial Institutions Examination Council 
FHA Federal Housing Administration 
FHLBB Federal Home Loan Bank Bowrd 
FHLMC Federal Hore Loan Mortgage Corporation 
FmHA Farmers Home Administration 
FNMA Federal National Mortgage Association 
FSA Farm Service Agency 
FSLIC Federal Savings and Loan Insurance Corporation 
G-7 Group of Seven 
G-10 Group of Ten 


GENERAL INFORMATION 


In many of the tables, components do noi sum to totals because of 
rounding. 

Minus signs are used to indicate (1) 4 decrease, (2) a negative 
figure, or (3) an outflow 


“U.S. government securities” may include guaranteed issues 


Gross domestic product 

GNMA Government Nationa! Mortgage Association 

GSE Government-sponsored enterprise 

HUD Department of Housing and Urban 
Development 

IMF International Monetary Fund 

IOs Interest-only, stripped, mortgage-backed securities 

IPCs Individuals, partnerships, and corporations 

TRA Individual retirement account 

MMDA Money market deposit account 

MSA Metropolitan statistical area 

NAICS North American Industry Classification System 

NOW Negotiable order of withdrawal 

OCDs Other checkable deposits 

OPEC Organization of Petroleum Exporting Countries 

OTS Office of Thrift Supervision 

PMI Private mortgage insuranc 

POs Principal-only, stripped, mortgage-backed securities 

REIT Real estate investinent trust 

REMICs Reul estate mortgage investment conduits 

RHS Rural Housing Service 

RP Repurchase agreement 

RTC Resolution Trust Corporation 

SCO Securitized credit obligation 

SDR Special drawing right 

SIC Standard Industrial Classification 

STRIPS Separate trading of registered interest and principal 
of securities 

THS See TIPS 

TIPS Treasury inflation-protected securities (formerly 
TIS, or Treasury inflation-mdexed securities) 

VA Department of Veterans Aftairs 


of U.S. government agencies (the flow of funds figures also 
include not fully guaranteed issues) as well as direct obliga- 
tions of the U.S. Treasury. 

“State and local government” also includes municipalities, 
special districts, and other political subdivisions. 
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1.10 RESERVES AND MONEY STOCK MEASURES 


Percent annual rate of change, seasonally adjusted? 
Monetary or credil aggregate 


Reserves of depository institutions? 
§ Total . 

Required 

Nonbormowe 

Monetary ba 


Concepts of money* 
5 Mt 
5 M2 

M3 


Nontransaction components 
InM2? .. 
in M3 only® 


Time and savings depusits 
mmercial banks 
6 including MMDAs 


fnemletents 
Saving ins tuding MMDAs 


Large time? 


Money market mutua! funds 
Retail” 
Institution-onty 


Repurchase agreements and Eurodollors 
Repa: rchané agreenienis 
Curodoliars 


i. Unless otherwise noted, rales of change are calculated from average amounts oulstand- 
ing during te preceding month or quarter. 
2. Figures incorporate adjustments for discontinuities, or “breaks,” associated with recula- 
tory changes ip reserve f see 2 ble 1.205 
sled monetary base consisis of (1) seasonally 
adjusted, tenshva adjns med total reserves @ 1), plus (2) the seasonally adjusted currency 
component of the money stock, pius (3) (for ail quart 
Transaction Accounts, Other Deposits and Vault Canh™ and for ali weekly reporters whore 
vaull cash exceeds their required reserves) the seasonally adjusted, break-adjusted difference 
between cu vault cush and the amount applied ts satisfy current senerve requirements 
4. Com of the money stock measures is an follows 
Mi cc is of (1) currency 2 the u S. Treasury, Federal Reserve Banks, and the 
vaults of depository institutions ecks of nonbank issuers, (3) deroand deposits 
at commercis i] banks a held by depository institutions, the U.S 
f A al instinitions) less cash items in the process of 
ce ection and Fede mal Gene Hloat; and (4) other checkable deposits (OCDs), consisting of 
negotiable order of withdrawal (NOW) and auto transfer service (ATS) accounts at 
deposi tory institutions, credit union share draft accoumts, and demand deposits at thrifi 
isntil : adjusied M1 is con: ning currency, tavelers checks, 
demand ¢ i - 
not MI plus ct 
}-denomination time depos 
individual retirement accounts (IRA) and Koouh be balmnces at depository i 
balances in retail money market mutual funds, less IRA and Keogh balances at money me 
sai funds. Seasonally adjusted M2 is constructed by summing savings deposits, sv 
denomination time de §. and retail monsy fund balances, each seasonally adjusted 
separalely, and adding this resuli to seasonally adjusted M1. 


reporter on the “Report of 





M3 consists of M2 plus (1) balances in institutional money market mutual funds; (2) 
large-dencmination time depos wits amounts of $100,000 of more), (3) 
repurchase agreement (RP) liv! . institutions, in denomi ns of $1 010.000 
or more, on US id federal agency ne § 
iuddrexsees of foreign branches of U.S bonks worldwide and ot ail | ices in the 
United Kingdom and Canada. Large<lenomination time deposits, RPs, and Evrodoilars 
exclude those amounis held by depository institutions, the U.S. government, forsign banks 
and official institutions. and money market funds. Seasonally adjusted M3 is constructed by 
summing institutional money funds, large-denomination lime deposits, RPs, and Eurodollars 
each sez Hy adjusted separately. and adding the result to seasonally adjusted M2 

5. Sumi of (1) savings deposits (including MMDAs), (2) small time deposits, and (3) retail 
money bolances, each seasonally aljusied separately 

§. Sum of (1) large time deposits, (2) institution-oniy money fond balances, (3) RPs, and 
(4) Eurodoliars, each seasonally adjusted separately 

7 ill time deposits are those issued in amounts of less than $100,000. All IRA and 
Keog! punt balances al commercial banks and thrift institutions are subtracted from smuil 
time deposits. 

S. Large tine deposits are those issued in amounts of $100,000 or more, excluding those 
booked al international banking facilities 

9. Large time Wly chartered commercial banks, U.S. branches ond 
agencies of foreign banks, an e Act corporations, excluding those amounis held by 
depository instiuitions, the U.S emment, foreign and official institutions, and 
money market ni 1 funds 

10. IRA and Keogh account balances ai money market mutual funds are subiracted from 
retail money fimds. 
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1.11 RESERVE BALANCES OF DEPOSITORY INSTITUTIONS' 


Millions of dollars 


ed 
Average of 


ia Censten Average of daily tigures for week ending on date indicated 
aily figure y 





2005 








Reserve Bank credil ovtstandi 7%2,452 ’ 8G 786,931 
717 400 


Seconities held outa ght TAF ? 2 724,766 


186,709 86,425 7%3,243 
i794) 719,356 720,597 
7.94) 719,356 720,597 
263,005 263," 
133,400 ‘ 
19,108 19, 108 

2428 


US. Treasury” 717,509 Mt 21.766 
Bilis? 263,105 263,005 264,173 
Notes and bonds, nominal’ 133,089 433,195 435,944 
Notes and bonds, inflation-indexed* 19,308 19, 108 19,108 
inflation compensation’ 2.308 2,393 2,541 

Federal agency” 0 } 0 0 

Repurchare agreements® 25.073 : 25.565 2732 
Loans to depository institutions 53 141 8 ss ' 102 


BIAWLwWI 


a 
SuppcvinG Reserve Funos ' 


oo 


Primary credit i i i 
Secondary credit 0 0 0 ; 6 
Seasonal credit 6 i 135 68 96 
Float ~—528 —-90S 37 “319 
Other Federa! Reserve assets 40,346 1,364 40,992 | SO} = 44,662 45 ), 38,685 
Gold stock 11,041 i 11,041 O41 t 041 11,031 11,04) 
Special d og rights ificals account 2,2) 2,200 2,200 2,200) 2 2.200 2,200 x 2,200 
Treasury ¢ y onlslandiog 36,545 < %G 5 36,545 36.545 W545 36,545 


SWAUBRN- 


2 


Arsorging Reserve Funos 

Currency in circulation 'S2, 153,57 755,448 
Reverse repurchase azreements* ; 20: 26,096 
Forzign official and international accounts 5.37. - 26.096 
Dealers } 0 
Treasory cash holdings 31 ) 260 
Deposits with Federal Reserve Banks, other than 
reserve balances : 57 14,175 

U.S. Treasury, general account 4, ‘ 5,087 
Foreign oficial 
Service-related 
Required clearing batane 8,68 3.42: 9,025 
Abliusimenis to corp tte for Moat >| o } 0 
Other 34 3 88 ; 335 
Other tiabilities and capital ; x ; | 28,868 28,749 
Reserve balances with Federal Reserve Banks’ 3 : ‘ 14,847 12,808 








Wednesday figure 


+ 








Suppcying Reserve Pups 


Reserve Bank credit outstanding 37.4% it eI § 790,284 $2,436 289.981 
Secnrities held ootright } 713,638 19,372 721,565 
U.S. Treasury? | 2 ‘ : 7,38 1,409 | 718,638 19,372 121,565 
Bilis* 3 . 2 + 263,008 | 263,005 264,263 

Noie donds, nominal 2,83 43 } : i 434085 | 434,785 435,683 
Notes and bonds, inflation-indexed | i ; ! ae 9108 | 19,108 19, 108 
inflation compensation* ; , ; 2410 | 2,439 L473 2.511 





Federal agency t { 0 | rn 0 0 v0 
Repurchase : d $ | % } IS6 § 50 21,500 26,0) 
Loans io depository institutions 2 5 st 105 12 138 

Prioary credit ' ‘ j 

Secondary credii i f ( of 0 0 

Seasonal credii Oy $$ r¢ 101 } 138 

Float -1.4i3 | 953 | 32 
Other Federai Reserve assets | 40,529 ; i ' 41.744 I 42.195 

s Gold stock 11.041 2 v4 ' ti O41 ot 
Special diav rights certificate accoumt 2,20) 2 2 22K) 2.200 20) 
Treasury currency ovistanding | 36,545 3 \ i 36 S45 +15 


ABSORBING Reserve PuNos 


754,908 
cemenin” < 2 4 { ; 26,179 

feign ollicial and international accounts 410 >, - if ' s 26,179 
Dealers ‘ , 0 
Treasury cash hoblings 2 
Deposits with Federal Reserve Banka, other than 
reserve balances 13.054 $24 12,4 ; i 2 . 13.806 

U.S. Treasury, general account S85 ; } i ; 35 - 5.08) 
oreign official 126 j } 112 


2m) 


12 
ive-relaica i 025 4} $42 ' 8.42 24 52 4 3.45 
Required clearing buances i 025 s ? 8.42 5 4.340 
UAIMENLS i CONIpensals for oat 0 } 
r 3 318 | 2 
Other liabilities and capital 28,846 | : 2 627 28,78: |} 29,039 
Reserve balances with Federal R 61M 2 | i ry i , s 15.219 } 9,086 15.579 


315 273 278 




















Noru, Some of the data in this able appears in the Board's H.4.1 (503) weekly statistical 5. Cash value of agreements. which are fully collateralized by U.S. Treasury and federal 
releune, available at www.lederaireserve. gov/releasen gency securities 
reserves arm shown in toble 1.12, line 2 Cash value of ag fully collateralized by U.S. Treasi curities 
dies secusilies lent to dealers, which are fully collateralized by other U S. Treasury } t es and adjustmenis to compensate for 
3. Face value of the securities 
4. Compensation thai adjusts for the 1 of inflation on the original face value of 


inflation-indexed securi 
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1.12 RESERVES AND BORROWINGS Depository Institutions’ 


Millions of detlars 
Prorated monthly averages of biweekly averges 


Reserve classification 2004 2005 


Mor‘ 


! Reserve balances with Reserve Banks? 12,060 

2 Total vauli cash® 6 3,362 4,063" 46,740 

3 Applied vault cash* ence 30,347 32,086" 5 3M. 33,973 

4 — Surplus vault cash* P ; 13,016" 1e7G A58 2,037 2 7 13, 12,767 

5 Total reserves’ ; ; nd 40,272 42,947" 8 45,625 AG,85 . 7 46,033 
Regnired reserves 38,263 41,906 4, 43,845 A,% 6 neat 44,251 
Excess reserve balances at Reserve Banks’ . 2,009 5 (KM 1,782 

Total borrowing at Reserve Banks . 80 46 : av 
Primary eee . 7 Z 13 
Secondary ‘ ; 7 - 6 ) 0 
Seasonal . ‘a : 29 2 7 4 5 37 
Adjustroent , 


in dates indicated 


Feb. 2 | Feb. 16" 2 1 i3 pr. 2 , i May 25 


$2,730 
AS,832 
35,156 34,036 
* $0,727 £1,089 
50,257 92 47,886 45,914 
48.638 43, 46,375 44,093 


3 


Reserve balances with Reserve Banks” 16,798 10,214 
It cash? 48,237 43,313 46,796 
Applied v cash* 38,413 33,278 35,145 
Surpius v cash‘ 9,824 15,036 11,651 
Total reserves® $5,211 43,49; 49,064 
Required reserves . 53.078 42,064 47,496 
Excess reserve balances at Reserve Bazks’ » 1,533 1,427 1,568 1,534 | 
Total borrowing at Reserve Banks 69 30 51 Q 7 94 ‘ 146 1s 
Priroary 49 1G 35 7 2 6 5 7 
Secondary 0 ) 0 0 i” 0 
Seasonal 21 iS 4 ; 42 2 KS 7 itt 148 
Adjusiment 


hehe we 
rE En a= 
Syn 
-couUwe 
ASIR=D 


POMS AWAUN -- 


N= 


Data in this table also appear in the Board's H.3 (502) weekly statistical release, 4. Ali vault cash held during the lagged computation period by “bound” institutions (that 
available al www. federaireserve.gov/reicases. Data are not break-adjusted or seasonally in. those whose required reserves exceed their vaul sh} plus the anmunt of vault cash 
wljvsien applied during the maintenance perind by “nonbor tutions (that is, those whose vault 
2. Excludes required clearing balances aod adjustments to compensaie for Moat and cash exceeds their required reserves) lo satisfy current reserve requirements. 
includes other off-balance-sheet “as-ol”” adjustments 5. Total vanli (line 2) less applied vault cash (line 3) 

3. Vau h eligidie to satisfy reserve nn raents. li includes only vault cash held by 6. Reserve balances with Fedem! Reserve Banks (line 1) plus applied vault cash (line 3) 
those banks and thrift institulions that are not exempt from reserve requiremenis. Dates 7. Total reserves (line 5) less required reserves (line 6) 
refer i the maintenance periods in which the vault cash can be used to salinfy reserve 


requiresments 





FEDERAL RESERVE BANK INTEREST RATES 


Percent per year 


Current and previous levels 


Policy Instruments 





Federal Reserve 
Bank 


On 
26/05 


Boston 

New York 
Philace!phia 
Cleveland 
Richmond 
Allanta 


Chicago 

St. Louis 
Mimeapolis 
Kansas City 
Dallas 


Effective date 


Primary credit! 


Secondary credit” 





s/0s 
8/10/05 
sos 
SOS 
SAS 
RA/DS 


oan 


FR. Bank 


o 





Effective da 


s/9/05 
8/10/05 
wes 
wes 
W9A)S 
WIS 


Seasonal credit’ 





+ 


le | Previom rate Effective date Frevious ete 





8/18/05 


w 


> i. 


en es 
ian 








In effect Jan. 9, 2003 
(beginning of program) 


2003---June 25 


2004 


2005. 


2.00--2.25 
2.00 


2.00-2.25 


2005- 


Feb 
Mar. 


May 


imme 30 
july 1 
Aug. 9 

10 


in etYect August 


» 
4,.00--4.25 
4.25 
4,254.50 


+.50 


+0) 


6 for adjustteent credit in ree 





« 





Effective date 


In effect Dez. 3 


1996—Ja 
Feb. 


Oct 


i. Available for very short terms as a backup source of } 
thal are in generaily sound financial condition in the judgy 


Bunk 
> 


2. Available in appropriate 
peomary credit 


3. Available t help relatively smiail depository instiiutions meet regula 


funds tha 
discount 


ise from a clear pa 





Range (or 
tevel}—Ali 
E.R. Banks 





n of intmyearly movements in their de 
£ on seasonal credit takes into a 


yuidily to deposito 
ut of the lending Fe 


t seanonal newmds for 
porits and loans. The 
cvount rates charged on market sources of funds 


§.75-6.00 
§ 50-5.75 
5.50 
5.10-5.50 
5.00 
4.50-5.00 


Si 


1.50 


4.00. 
700 


10 


3.50 





Reserve 


circumstances lo depository institutions that do wot qualify for 


i9i4--199), 
199-1993; 


and Histori 


Effective date 


3.25-3.590 
3 
00-3.25 
7.00 

2.50-3.00 
2.50 
a)--2.50 
2.00 
S--2 16 
1.30 
25-1.50 
1.25 
75—1.25 


0.75 


In effect Jan. 8, 2 
(end of program) 


0.75 





I January 8, 2003, to help depository institutions meet temporary 
through reasonable altemative sources. For ier dala, 
vw pudlicotions of the Boand of Governom: Bunking and Monetury Statistics 
mma /94)-19 the Annual Statistical Digest, 1970-1979, 1980-1989. ond 
und the Stutisticui Digest, 1996-2000. See also the Boand’s Statistics: Releases 


ul Data webpages www.federalreserve. gov/release/H | S/daia.him 
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15 RESERVE REQUIREMENTS OF DEPOSITORY INSTITUTIONS 


Type of liability 


Net transaction avcounts' 

$0 million--$7.0 million? 

More than $7.) million-$47.6 million* 
More than $47.6 mil 


Nonpersonal time deposits 


Eurocurrency liabilities 


Nore. Reguired reserves must de held in the form of vault cash and, if vault cash is 
insufficiem, also in the form of a deposit with a Federal Reserve Bank. An instimtion that is a 
member of the Federal Reserve System must hold that deposit directly with a Reserve Bank; 
an instiiution that is not a member of the System can maintain that deposit directly with a 


Reserve Bank or with z 


accounis, 
ineligible acceptance 


institutions and less cash items in the process of collection. 


. credit 
creemieni 


F afer service (ATS) 

horized transfer accounts. 
ng in seven days or less. Net 
ss due from other depository 


Requirement 


Percentage of 


tiabilities Eifective date 


i2/23AM 
i2/23AM 


i2/27N0 


i227N0 


iplion of these deposit types, see Form FR 2900 at 
ddocs/reporiform 

2. The amount of 1 ion accounts subject to a reserve requirement ratio of zero 
percent (the “exemption amount” ) ix adjusted ¢ year by statute. The exemption amount is 
adjusted upward by 80 percent of the previous year's (ime 30 to Jame 30) rate of increase in 
tolal reservuble liabilities at all depository institutions adjustment is made in the event of 
a decrease E ities 

3. The amouni of net trans 
percent is the “Jow reserve trance 
adjusted each year by 80 percent of the previous year’s (June 30 to June 30) raie of increase or 
decrease in nel transaction accounts held by all depository institutions 





FEDERAL RESERVE OPEN MARKET TRANSACTIONS’ 


Millions of dollars 


Type of trap 
and mat 


Policy Instruments 





U.S. Treasury Securrnes? 


Outright transactions 

Treasury bills 
Gross purchases 
Gross sales 
Exchanges 
For new dilly 
Redemptions 

Others within one year 

Oss purchases 

Gross sales 
Maturity shifts 
Exchanges 
Redemptions 

One to five yeam 
Gross purchases 
Gross sales 
Maturity shifts 
Cachanges 

Five to len yeam 
Gre hases 
Gross sales 
Maturity shifts 
Exchanges 

More than ten years 
Gross purchases 
Gross sales 
Maturity shifts 
Exchanges 


Gross purchases 
Gross sales 
Redemptions 


Net change in U.S. Treasury securities 


DERAL AGENCY OSLIGATIONS 
Outright trunsactions 

27 Gross purchases 

28 Gross sales 

29 Redemptions 


30 Net change in federal agency oblig 
TEMPORARY TRANSACTIONS 


Repurchase agreements’ 
3: Gross purchases 
32 Gross sales 
Mak 
33 Gross purchases 
34 Gross sal 


J susie-—purchase uyxrcements 


Reverse r 
35 Gross purchases 
36 Gross sales 


rchasé agreements~ 


37 Net change in leroporary Wansactinns 





38 Total net change in System Open Market Account 


i. Sales, redemptions, and negative 
Account; all other Ggures increase such holdings 
2. Transactions exclude chan 


principal of inBation -indexed secur 


zures reduce holdings 


MAUON into New securities 


compensation for the 


2:.421 
vo 
657,931 
657.931 


0 
1,588 
800 


18.150 

13] 

738,886 
73 


6,585 
0 
96,433 

~ 103,153 
0 


7,814 
0 
-76,364 








4,942,131 
4,446,691 


36,536 


f the System Open Marke 


effects 


of inflation on the 


Transactions include the rollover of inflation coropen- 





3.355 
60,682 
60,682 


0 


0 
0 
6,928 
$5,000 


0 
0 
0 
0 


0 
0 
0 
3,00) 


0 


166.750 


154.2 


563,559 
554, 501 


—i¥3 


1,508 -193 





> of agreemens, which are collateralized by U.S. government and federal 





35 

0 

741 
6.741 
0 


0 

0 

2,989 
> 


4. Cash value of agreeinents. which are collateralized by U.S 


201,500 
204,250 


$81,322 
580,402 


—!831 


-2,041 





163,500 
167,00 


505.211 
SO7.649 


—5,938 


4,038 


Treasury securities 
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1.18 FEDERAL RESERVE BANKS Condition and Federal Reserve Note Statements’ 


Millions of dollars 


Account 


Assis 


Gold cenificate account aes 
Special drawing rights cenificate accoum 
Coin . . 7 . 
Securities, repurchase agreements, and loans 
Secunities held outright 
U.S. Treasury? 
Bills? ; 
Notes and bonds, nominal? “a 
Noes and bonds, inflalion-indexed’ 
inflation compensation* 
Federal agency? 
Repurchane agreements? 
Low > . 
ems in process of collection 
Bank premises 
$ Other asseis ; 
Denominated in foreign currencies” 
All other” 


CeWRUSLN = 


awn = 


wm 


‘Total axscts 
LiAgHUTiES 


Federal Reserve notes, net of E.R. Bank holdings 
Reverse repurchase agreements” 
Deponits ‘ 

Depository institutions 

2 CCOURT 

foreign official 

Other 
Defer bility cash ier . 
Other liabilities and accrued dividends’ 


Total Mabilities 
Caprrat ACCOUNTS 


| paid in 
Surplus 
Other capital accounts 


Total capital 


Memo 
Marketable securities held in custody for foreign oficial 
and international aceouny?"° 
U.S. Treasury 
Federal agency 
Securities lent to dealers 


8 Federal Reserve notes outstanding 
Less: Notes held by E.R. Banks not 
subject 10 collateraization 
Federal Reserve notes to be coliaierali ced 
i Collateral held against Federal Reserve notes 
Gold certificate accoum 
Special drawing ni certificate account 
U.S. Treasury and oy securities pledged"! 
Other assets pledzed 


Memo 


$ Total U.S. Treasury and agency secorities" 


Less: face value of securities under reverse repurchase 


agreements”? 
U.S. Treasury and agency securities 
eligible to be pledged 


{. Some of the daia in t 


11,037 
2,200 
740 
749,493 
718,638 
718,638 
263,005 
434,085 
19,108 
2,439 

0 
30,750 
iOS 
6,649 
13 
39,757 
20,636 
19,422 


$11,656 


718,816 
25,068 


#55,465 


136,649 
718,356 
718,816 
11,037 
2,200 
708,579 
0 


749,388 
25,086 


724,302 


719,372 
263,005 
A344, 785 
19, 108 
2,473 

0 
5 
24 
7.545 
1.810 
39,9386 
20,742 
19,243 


804,262 


719,737 


778,911 


$56,894 


137,157 
719,737 
719,737 
11,037 
2,200 
706,500 
0 


740,872 


26,079 


714,793 


I's H.4.1 (503) weeily statistical 


Wednesday 


15,037 
2,200 
675 
TALTOA 
721,565 
721,565 
264,263 


40,200 
20,545 
19,656 


$10,230 


720,324 
25,308 
29416 
24,025 

4,998 
79 
335 
6,555 
3,334 


784,937 


2,200 
633 
754,14% 
722.992 
722.992 
24,515 
436,78! 
19,108 
2,587 


31,000 


803,428 


719.274 
26,179 
22.857 
17.39% 

5.680 


777,997 


1.402.467 
1,074,542 


327,924 


6,714 





$1,037 
2,210 
72 
748,378 
717,326 
717,326 
263,005 
432,885 
19. 108 
2,328 
a 
31.000 


4.593 
1.802 
38.524 
20,539 
57,985 


807,255 


719.0992 
24,106 
30,577 
24.984 

5.219 
139 
235 

5.618 

3,299 


782,692 


1,390,628 
1,081,403 
349, 226 
6,298 


Federal Reserve notes and coliaterai statement 


#58402 


138,078 
720,324 
720,324 
11,037 
2,200 
707,087 
0 


S60), 122 861,375 


140,348 
719,274 


139,631 
721,744 
719,274 721,744 
11,037 11,037 
2.200 2,210) 
06,037 708,507 


3M, 


$35, 2¢ 
719,092 
719,092 
11,037 
2.200 
705.855 
0 


End of month 


2.200 
722 
746.958 
719.350 
719.350 
263,005 
434,785 
19,108 
2,451 


9 


27,500 
105 
4,235 
1.813 
4.068 
20,735 
19.333 


897,030 


717,216 
26,544 
29,029 
25,000 

3,585 


126 


1 AQ, 765 
1,078,361 
322,405 
3.990 


746,350 
26,573 


720,277 





2,20 
608 
759,382 
224,471 
224,471 
264,765 
437,978 
19, 108 
2.620) 

0 
34,750) 
160 
2.074 
1.820 
J6BE4 
19,964 
16,920 


814,005 


725,719 
25,386 
3,622 
24,705 

§.538 
105 
274 

3.024 

3,452 


788,202 


1,426,560 
,O85,090 
341,470 
4,380 


361,383 


Includes special investment accouni al the Federal Reserve Bank of Chicago in Treasvry 
Ireserve.gov/releases. dills maturing within ninety de 
2. Includes securities lent 1o dealers, which are fully collateralized by other U.S. Treasury 8. Cash value of ag is, which are fully collateralized by U.S. Treasury securities 
securities, 9. Includes exchange-iransialion account refiecting the daily revaluation at market 
3. Face value of the securities. exchange rales of foreign exchange commitments 
4. Compensation that adjusts for the effect of inflation on the original face value of 10. Includes U.S. Treasury STRIPs and other cer coupon bonds at face value 
infation-indexed ur Hl. Includes face value of U.S. Treasury and agency securities held outright, compensation 
5. Cash value of agreements, which are fully collateralized by US. 1 puiry and federal to adjust for the effect of inMation on the original face value of infation-indexed securities 
agency securities and cash value of repurchase ogreements 
& are fully collateralized by US. Treasury securities 


release, which is availabi 


G. Valued daily at market exchange rates 12. Face value of agreements, whic 
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1.19 FEDERAL RESERVE BANKS Maturity Distribution of Loans and Securities 


Millions of dollars 


Wednesday End of month 





Type of holding and maturity ' 2005 2005 





May U1 ay2s | Apr 





‘otal loans i ; 141 


Within 1S days 4 | 5 136 
16 days io 90 days i ; tis 12 5 
9} days io | year ' 0 3 f 0 


Total U.S. Treasury securitics' 718,638 7 2 721629 


Within 15 days 59,783 
16 days to YO days iSS.808 ff 

§ Yl days to | year 159,032 161, 
Over | year to 3 years 214.130 =| «213,305 
Over 5 years to 10 years AEH} 50,365 
Over li) yeam 76,996} 7,24 


Total federal agency securities i 0 


Within {5 days 
16 days to 90 cays ) ; ; ) 0 
91 days w | ye } ' t ) p 
| year to 5 years > ; : 0 
S years to 10 years 


0 0) 
& years o ; 9 0 0 





Total reparchase agreements” i 21,500 26,000 23,750 31,000 } 31,000 
Within §5 days WwW. 750 


) 21,500 26,000 23 3! ; 31.006 
16 days to 90 days 9 { 


a v0 0 i 0 
Total reverse repurchase agreements 25,068 ; 26,060 | 25,308 26,179 i 24,116 
\ 


Within 15 days 25.068 26.6) | 25,308 26,179 | = 25, i 24,106 
6 days wo 90d o } 6 i) 0 o 














Nore. Components may : 
o.4m wies the origiz y exed securities and compensation that 
adjusts for the eVect of inilation on the original face value of such securities 
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1.20 AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND MONETARY BASE! 


Billions of dollars, averages of daily figures 


ilero 


AvsusreD FOR 
CHanous in Rusexve Requixt 


Total reserves? 
Nonborrowed reserves* 
Required reserves 
Monetary base* 


5 Total reserves” ; paces Sh AL.i8 40.53 
: Nonborrowed reserves . ‘ mathe : Al. 40.05 
Required reserves’ ¥ te } 39.5) 38.42 
Monetary base* ... : ; 39.9! | 686.23 


Nou; Aususrup FoR 
CHanaes in Rusexve Requixemunys? 


Total reserves" 
Nonborrowed reserves 
{ Required reserves 
Monetary base"! 
Excess reserves'? 
ngs from the Federal Reserve 


t ues! roonthly and biweekly Ogures are availoble from the Board’s H.3 (302) week } 
release, available at www.federalreserve.gov/teleases. Historical da i 
3 estimates of the effect on r red reserves of changes in reserve requirements are 
2 ie from the Monetary and Reserve Analysis Section, Division of Monetary Aflairs, 
Board of Governors of the Federal Reserve System, Washington, DC 20551 
Figures reflect adjustments for discontinuities, or “breaks,” associated with regulatory 

aneeS iN Texerve requir See also table 1.10.) 

3. Seasonally adjusted, break wsied ioial reserves equal seasonally adjusied, break- 
adjusted required) reserves (li ius excess reserves (line 13> 

4. Seasonally adjusted, break-adjusted nonborrowed reserves equal seasonally adjusied, 
break-adjusted total reserves (line 1) less total borrowings of depository instiwtions from the 
federal Reserve (i 4). 

5. The seasonally adjusted, break-adjusied monetary base consists of (1) seasonally 
adjusted. break-a djusted te reserves (line 1), plus (2) the seasonally adjusted 
coroponent of the money stock, plus (3) (lor wierly reporter oo the “R 
Tranas Accounts, Other Deposits aod Vault Cash” ond for oli those weeNy reporten 
whose vault cash exceeds their required reserves) the seasonally adjusted, break-adjusted 
diference between currem vault cash and the amount applied to satisfy current reserve 
requiremenia 

6. Bri justed total reserves equal break-adjusted required reserves (line 7) plus excess 
reserves (line 13). 

7. To adjust requized ieserves for discontinuities thi 


are due to regulatory changes in 
reserve requirements, a roullipticalive procedure is used i 


male what required reserves 


2004 


Dec 


Seasonally adjusied 


46.34 5.3 46 # 47.48 4G 45.89 
46,17 5. MG 7 47.42 2 467 46.45 $5.75 
44,59 4.59 U8 45.7: : 4s E 44.36 

754.09 58.4! ‘ 761.46 3 5 767.42 | 768.40 


46.24 
A386 
766.94 


46.68 46.48 
46.54 46.34 
45.03 44.96 
775.32 7758.09 
1.67 1.52 
i3 14 


would have been in past pecinds had current reserve requireroents been in etfect. Break - 
adjusted required reser clude required reserves aga ns deposits and nonper- 
sonal time and savings deposits (but noi reservadle nondeposit ial ities) 

%. The break-adjusted monetary base equals (1) break-adjusted total reserves (line 5), plus 
(2) the (unadjusted) currency component of the money stock, plus (3) (for ail quarterly 
reporters on the “Report of Transacton Accounts, Other Deposits and Vault Cash” and for ail 
those weekly reporters whose vault caxh exceeds their required reserves) the break-adjusted 
difference beiween current vault cash arm) the amount applied w satisfy corrent reserve 
requirements. 

9. Reflects actual reserve requirements, uding those on nondepesil liabilities, with no 
adjustments io eliminate the effects of discontinuities associated with regulatory changes in 
reserve requirements 

10. Reserve balances with Federal Reserve Banks plus vauit cash used to satisfy reserve 
requirenients 

1. The monetary hase, pot beeak-adjusted and not seasonally adjusted, consists of (1) total 

ine 9), plus (2) required clearing balances and sdjustroents to compensate for Moat 

Reserve Banks, plus (3) the currency component of the money stock, plus (4) (for 

reporters on the “Report of Transaction Accounts, Other Deposits and Vault 

* and for all those weeki y reporters whose vault cash exceeds their required reserven) the 

dilference between current vault cash and the amount applied to salinity current reserve 

requirements. S 1984. currency and vault cash figures have been measured over 
the computation peniods end: ng on Mondy 

12. Unadjusted total reserves (line %) tess unadjusted required reserves (line 11) 





Monetary and Credit Aggregates 


1.21 MONEY STOCK MEASURES! 


Billions of dollsrs, averages of daily figures 
& > a 


Dec.” 
sateen 


rsonaily adjusied 


Feb." 








Measures" ' ' 

Mi 0 ; “ ' 305. i J 1,361.0 
M2 i w29 $ 6, 6,481.5 
M3 $037.2 |} 857 i 8885 . 9,622 6 


M1 components ; ' 
Currency’ i 8 ' 626.1} i 696.9 ? 3 74.3 
Travelers checks! ' ' is 3 1S 5 $s 7S 
Demand deposits? } 35 i 8 324.8 | 340.7 34 3 $25.8 
Other checkable deposits’ ; } ' } 328.3 3 323.4 


Nontronsaction components 
In M2 
In M3 only* 


Commercial banks 

Savings deponits, including MMDAs 
2 Large time deposits"! 
Thrift institutions ; ' 
Savings deposits, including MMDAs 7 ' } ; 83 S874 ; 869.3 
Small time deposits? ; ‘ ' 302 ; : | 6 | 290.0 
Lar deponits” ; 4.3 : W7o f i } 60.0 173.5 79.3 188.7 


Money market mutual funds ; 
Retail? ; W82.< i ' 98.0 rh2¢ ? 8 07.0 
Institution -ooly : . ' i 2.7 Mid M40 1,055.2 


Repurchase agreements and Evrvdellurs 
Repurchas 
Eundo! 








lly 





Meusures* 
> Mi 

M2 

M3 


Ml components 

Cy ren. y? 

Travelers checks" 
Demand deposiis® 

Other checkz Jeponits® 


Nontransaction components 
In M2 
In M3 only* 


Commercial bunks 
Savings nls, Including MMDAs 
} Small time deposits’ 
Large imie deposits” 





i" 


Thrift instinstions 

Savings deposits, including MMDAs 
f f é 

Sy , 


Large lime deposits” 


Money market mutual funds 
Retail! 


Institution-only 











Foomotes appear on tollowmg 
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NUTES TO TABLE 1.21 


+. Latest rnonthly and weekly figures are available from the Buard’s H.o (SUB) weekly 
statistical release, available at www tederalreserve.gov/releases.. Historic 
1959 are available frum the Money and Reserves Projections éctiun, Divisiun of Monetary 
Affairs, Board of Governors of the Federal Reserve Syate 

2. Composition of the money stuck measures is as fuliows 

M1 consists of (1) currency outside the U.S. Treasury. Federal Reserve Banks, and the 
vaults of depusitury institolions; (2) travelers checks of nunbank issuers, (3) demand cepusits 
at mniercial banks (excluding these amounts held by depository instiations, the U.S. 
gevemrorut, and foreign baoks and official institutions) less cash items io the process of 
cal ion and Federal Reserve Moat, and (4) other cheekable deposits (OCDs), consisting of 
ocgctiable order of withdrawal (NOW) and autooatic transfer service (ATS) accounts at 
depository institutions, credit union share dralt accounts, and demand deposits at thriit 
institutions. Scusonully adjusted M1 is constructed by suinming currency, wavelers checks, 
demand scposits. and OCDs, cach scayonaily adjusted scparatcly. 

M2 consists of Mt plus (1) savings a Loma tape money market deposit accounts), 
2) small-de cn Lime deposits (T i $100,000), less 
individu r instiiutions; and (3) 
balanecs in ss IRA and Keogh balances at money mar 
mutual funds, Seciemme ‘adjusted M2 is coastructed by summing savings deposits, s:mali- 
denomination ume deposits. and retail moncy fund balances, cach scasanalty adjusicd 
separately, und adding this result to seascnally adjusted M1. 

M3 consists of M2 plus (1) balances in insutetional money market mutual fords: (2) 
large-dencmminution time deposiis (ime deposiis in amounts of 5190,000 or more). (3) 
copmrchass agreement (RP) liabilities of depusitury insinutians, in demuminations of $100,000 
or more, on U.S. government and feders cy securities; and (4) Furodolian held hy U.S 
addressees at furcign branches of U.S banks worldwide and at all banking offices in the 
United Kingdom and Canada. Large-denomination time deposits, RPs, aad Eurododars 
exclude those amuunts heid by depusitury institutions, the U.S. government, foreign banks 


wid official instiniivns, aid muney aos funds. Seasonally adjusted M3 is constructed by 
MIMMINg institutional money funds, enomination time deposits, RPs, and Eurodollars, 
each scasimally adjusted separately, a adding the result tu seasunally adjusted M2 

3. Currency oniside the U.S. Treasury, Federal Reserve Banks, and vaults of depository 
instit~utivns 

4. Outstanding amount of U.S. dollar-cenominuted travelers checks of aonhank issuers. 
Travelers checks issued by depository institutiuns are incloded in demand depos 

5. Demand deposits at domestically chartered commercial banks, U.S nches and 
ageacies of forsigo banks, aod Edge Act corperations (excluding those amcunats held by 
depasitory institutions, the U.S, ga ment, and for: banks and oliicial inatinnions) less 
cash items in the process of colicction aod Federal Res oat. 

6. Consisas of NOW and ATS account balances at all depository institutions, credit union 
share draft account bulunces, and demund deposits ut tnnift insuteuon 

7. Sum of (4) savings depasits (inclading MMDAS), (2} smal! tinve dcposits, und (3) retail 
snuney ford balances. 

8$ Sum of (1) large tine deposits, (2) instinition-onty monuy fund balances, (3) RPS. and 
(4) Eurodotlars, each seasonaliy adjusted 

9. Small time depasits arc those issued in amounts af fess than $100,000. Al IRAs and 
Keogh accounts ai commercial banks aod urifl institaions are suburacted from sonall | tine 
deposits. 

10. Large ime deposits are those issued ia amounts of $100,000 of more, excluding those 
buuked at intemmational banking facilities. 

th Largs time deposits ut domestically chartered commercial hanks, U.S. branches and 
agencies of fursiga banks, and Edge Act corporations, excluding thuse amuumts held by 
depository institutions, the U.S. goverment, foreign banks and official institutions, and 
muncy market mutwal funds 

12. IRA and Keogh account balances at money marke: nyutual funds are subtracted from 
retail money funds 
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COMMERCIAL BANKS IN THE UNITED STATES Assets and Liabilities! 


A. All commercial] banks 


Billions of dolars 


Account 


Monthly averages 


Wednenday figures 





—— 


luly 6 


july 13 





Assets 
Bank credit 
Securities in bank credit 
ury and Agency securities 
Other securities 
Loans and fzases in bank credit? 
and industrial 
Real estate 
Revolving home equily 
Other 
Consumes 
Security” 
Other loats and leases 
hiterbunk loans 


‘Total assets’ 


Liabilities 
Deposits 
AMsaAchon 
ransachion 
lime 
Other 
Borrowings 
from banks in the U.S 
From other 
Net due to related fore 
> Other tiadilities 


Total liabilities 


nn be pey ‘ 
Residual (asset lens liabilities) 


jank creclit 
unities in bank credit 
anury and A 
hher securitics 
5 in bunk cred 
ad indusvia 


© equily 


cards and related plans 


Sevority* 

Other loans ond leases 
Interbank loans 
Cash aasets® 


Other asseta” 


Total assets 


47 

4s 

ly 

5) 

Si 

$2 y 

53 From banks in the U.S 

54 From others 

55 Net due w related foreign offices 


56 Other tiabilities 
5? Total liab@itics 


58 Residual (asscts | 


Footmoies appea 








ER91L9 
1990.9 
1,183.9 
806.9 
901.1 
946.7 


8,109.8 


5,370.8 
063.9" 





7,108.7 
2,044.0 
1,195.5 
M48.6 
5.064.7 
VID 


ARO.4 


8,440.9 





5,169.2 


1001.8 


3,609.8 
1,583.9 











6,902.3 
1,993.4 
i,179.3 
814.1 
4,908.9 





683.2 


3,283.8 


5,445.8" 


7,605.4" 7,648.0 


678.5' 674.4 





wnt 


Rm IHS 


690.2 





84174 


5.531 
678 

4,852 

$312.3 
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1.26 COMMERCIAL BANKS IN THE UNITED STATES Assets and Liabilities'—Continued 
B. Domesticaliy chartered commercial banks 


Billions of dollars 


Monthly averages Wednesday figures 


Apr May’ July i July 6 July 20 


Seasonal 


Account 


Assets 
Bank credit . ‘ - 5,947.8" 6,218. 6,301.4 
Securities in bank credit aa : 1,723.4 
and Agency securities? . 1,089.3 1,422.7 
Other securities 559. as 600.4 
Loans and leases in bank credit? . . . 299.6 535. 4,578.3 
Corow 1 and industrial : 764 31.6 
Rea é AGS 3 2,550.4 2,579.2 
Revolving home equity ... M70 M64 408.2 
Other 54 2,144.2" 2700 
Consumer . 691.0 702.9 700.7 
Security® . 86.6 99.0 107.8 
Other loans and leases ‘ 356.6" 379.6' SOY 
mierbank loans 335.4 244.2 252.0 
Cash assets’ 268.7 270.7 2704 
Other anseis” 536.1 629.2 635.9 


6,436.0 W475, 4, 6,493.2 6,496.2 
156.3 a i 1,730.3 1,734.0 
1013.8 oO 090.7 1,086.4 1,099.0 
642.5 5 5 644.2 644.0 
4,679.7 745 a 4,762.8 4,762.2 
833.4 : 343.7 $40.6 
2,665.6 2,703 2.75 2,728.6 
423.6 j 43 428.9 
2,241.4 2,276 . 2,299.8 
704.7 7015 706.4 ) 
106.7 i 103.0 117.4 y uS9 
39.9 377.5 369.4 366.7 i 369.2 
237.6 215.5 205.4 1a9 214.5 
276.0 $ 262.1 276.3 2 253.2 
643.2 : 46.1 639.6 tds 6.38 


ro ro 
2a 
nin 


a 
WEE B: 
a 


> 
nm 
> 


nr 


nv 
le 2 
nme 


CBI AVSLN-- 


HKNUA 


VE — Qe wWaa 


Wawn 
sa hi 


$ Total assets’ 7,067.3" | 7,293.5 7,391.3 3 7,529 A 7,560.4 7,531. . 7,561.8 


Liabilities 
Deposits i 4.806.2° 837.7 4891.5) 4,909.1 4,920.8 AS 4,987.5 4979.0 
AMsaction 5 552 G 660.1 664.3 f 623. 672.9 
Noniraznsaction ; 3, 3 41 5¢ 174, AGT 4,249.0 4,256.5 4,335. 4,359.4 A3SOR 4,306.4 
Large time 631.7 740.4 2: 736.7 TALYD 7 767 764.1 
Other 3,328.6 463. 3,463.9" 478.3 3,512.3 3,514.5 7 3 3,592. 3,542.0 
Borrowings ‘ . ‘ Z 4,201. 229.6 i 1,248.9 256.4 d i, 1,229. 5 1,253.0 
from banks in the U.S 5 f 332.i 320.0 330.3 322.7 s , 292.3 286.7 
from others ‘ 78.7 897.5 933.9 918.7 933.7 S07 937 
Net due to related foreign offices . 235.5 248.7 253.3 7A4.1 200.8 218. 
Other tiabdilities ; 88.5 487.2 385.9 402.0 418.5 401.3 AK 395 403.3 


Total liabilities 6,492.0 . 6,703.9" | 6,800.6" | 6,820.6 6,839.3 8. 6,839. 


Residual (asset lens liabilities )* 575.3" 533.8 osy.4" 646.2" 672.8 685.6 


Not seasonally adjusted 





Assets 

Bank credit 5,933.2" 2 : j 6,344.1" 43 6 A698 

Securi in bank credit 1.42.4 719 1,731.5 159.8 1,736.0 

: ury and Agency securities? 87.7 4,091.7 AN7. 129 | 4, ; i 189.6 

er xecuriticn 555.3" 5 610.6 37 464 

Louns and teases in bank credit’ .29),.2 565.4 i2.6 4,648.1 67 4.7338 

Conmme wd indiana 763.$' 798.2" 808.6 9.5" 824.9 837 842.5 
Real eni 396.7" 2549.7 r 2,646.3 
Revolving home equity 347.7 404.6 418.9 
Other Aa 2,145.2" 165.3 ~ 227.5 
Other residential ‘ 051.4" 1,079." O87. 7 A218 
Cominercial 997.6 1,065.3" 776 105.7 
Consurner 683.6 7163 705 702.9 
Credit cards and related plans 2926 318.7 3027 343 
Other 3310 397.6 ( 3995 348.6 
Security* 87.1 98.0 3.7 105.5 103.3 
Other loans and leases 359.3° 378.1' “3 367.8" 365.7 
merbank loans 332.0 2403 i 236.9 250.6 
“anh assetn® 263.8 280.7 ; 2744 264.8 
Other z Ly 584.1 627.9 io 656.0 645.4 


NweKN 


£2 


Total assets 7,046.5" 7306.3 7,365.0 7AI7.0 TATLS 


Liabilities } 
Deposits 4,593.5 4,800.2" 4,833.4" 4,879.3’ | 4,916.6 i AS89R.6 4,938.3 02 - 2 4,947 
Transaction 644.2 664 3' 655.4' 6HO.9 | 667.0 os4Y f ; ? i 664.0 
Nontransaction 3,949.3 4,135.3" 4,177.6 4, 4,249.5 . 7 4,2 323 4,3 4,343 4,283.4 
Large time 630.2 6943" 713.8 2 731.5 5 46.5 61.3 7 761.7 
Other 3,339.1 3.441.6 3,463.8" 477.5 S18 ‘ 2 3 3.521.6 
Borrowings 1,262 4 1197.9 1,227.7 ik ‘3 5 7 
From banks in the US. 4:75 319.5 329.7 3212 33 23.3 
From other 845.0 878.4 ; i | : | 
Ne: due to related foreign offices 229.7 269.4 : 4 8 3.5 
Other tiabdilities 380.9 3922 2 














Total liabilities bAth.4d 659.7 6,707.2' . . 6,330.1 5. S47, 6,369.8 


) Residual (assets lens liabilities)" 520.1" 646.6" 653.3" 











Footnoies appear on p. 21 


6,528.7 
1,732.3 
1,092.8 

639.5 
4,796.3 
849.6 
2,757.5 
432.5 
2,324.9 
18.9 
95.5 
3759 
2152 
2615 
650 i 


7,587.2 


4,991.2 
695.! 
4,296.1 
163.0 
3,533.4 
1,260.7 
303.i 
9576 
2H99e 
389 5 


6,911 


6759 


6,504.8 
1,726.7 
1,091.5 


4.9316 
O80.7 
4.2509 
SUB 
34915 
1,257.3 
WL 
955.8 
266.9 
386.0 


6,345.8 


6932 
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1.26 COMMERCIAL BANKS IN THE UNITED STATES Assets and Liabilities'—Continued 
C. Large domestically chartered commercial banks 


Billions of de 


Monthly avemges Wednenday figures 


Acenunt 





july 6 July 13 





Seasonally adjusied 





Asseis } 
Bank credit 3 ) 3,495.0 5 z 562.9 } 3,569.5" 3,588.2 
Securities in bank credit 32.5 966.9 J 2 } $010.8 } 1,031 3 
Treasury and Agency securities* $98.0 2 | ust Ot svi 
Trading account s 34.1 $1.3 3 S3 SiO 
Invesbrent accour 543.5 563. 573 580.5 363 $57 540.0 
459.1 467.7 26 | 2 458 440.7 
104.8 079 | RS | we 
368.9 , ‘ ( 419 
1 201.1 206 208 218 
mi accouni 167.8 V7 $87.2 201.4 
te and local government x 33.2 i J 7 36.8 
Other 127.8 ' i i | 5.9 | 164 
Loans and leases in bank credit 5 542.7 : 2,538 
Ci 1 and imdusuial 48 | 8 490.6 
Real esiz $2 $297 : E i } 1.300 
Revolving home equity } x 299 
Other 1,00 } 1,000.9" 
Other residential 
Commercial 
Consuiner 


x 


3,607.1 3,619.0 
+,026.2 1,020.9 
599) 
47.7 
$51.3 


yeVvrnwueair 
Ucawenaase 


tv ty de 


vusc 


funds sold to and 
hase agreemenis 
with broker-dealer 
Other 
State and local rovernment 
Agricultural 
federal fu sold to and 
repurchase agreements with 
other: 
Ail other loans 
Lease-linancing receivables 
Interbank loans 
Federai funds soid to and 
repurchase agreenients with 





wYNW 
=n 


; 62 
65.0 f ' 5 j 6Y 
156 170 7.0} 3 2} : 146 
458.1 1.6 $5 Oo | 3 . A 445 


Total assets” 13%. 35.8 | 4,298. 5.4" | ’ 2} 285.3 


Liabilities 
Deposits 

Transaction J j ; d 2935.3 3 

Nontrs tio | 2,061 0.2" + 2,150.4" 2,166.0 | 2 ( 2,84 , P ig aot 3.7 2,190.8 

: 340 ! , ' ' . I | i 35. 362.0 

1,810 82h | 18394 | 18380 838 ! + 18 576.8 1,837.8 
rrowings 3 | 735 58.9 | $0.0 | x i 736.4 746.3 
From banks in the U.S , 2.1 165.5 $53.2 2 ' $2 iSO } } 25.0 t 138.1 

From others 548 f $3 ' S6Y¥ GOSR | 5 ' % } _ 608.3 
Net dite to related foreign offices 24 3} woo 2474 238.6 } M.2 | 227 3 | v7.9 228 256.9 
Other fiabilities i t 316 3291 ' 27.3 3 ; 30.4 23 323.6 


Total liabilities 751.9 | 3,766.4" | 3,836.3" | 3,038.6 | 3,828. 3 3,828.4 | 3,810.1 $07. 3,829.4 











Renidwat (anscis less liabil P } = §33.7" oo é ; 495 7.6 | 4763 477.3 379.4 











Foomoies appear on p. 21 
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COMMERCIAL BANKS IN THE UNITED STATES Assets und Liabilities‘ —Continued 
C. Large domestically chartered commercial banks—Continued 


Billions of dollars 
Monthly averages Wednesday figures 
Accoont 
July 20 


Not seasonally adjusted 


Assets 
47 Bank credit ‘ 
48 Securities in bank credit 
‘Treasury and Agency securities” 


» 
wow 
eo 3 PS = 


3,602.6 3,602.3 SH 3,595 3,605.3 
1,018.0 1,019.8 q ¢ 10174 

598.1 598.6 

49.2 49.6 

548.9 $44.9 

449.9 450.6 

99.0 93.3 

419.9 421.2 

212.6 214.5 

207.3 206.7 

37.2 37.4 
170 0.5 10.3 168.4 
534 2.576 ; 547.9 
494 Ai 4932 
349.4 wv? 350.5 3564 
302 Adi 3 304) 
06 045 047.0 052.1 
635.2" 658 “ 657.6 660.5 
382.8 388. , 389.4 391.6 
3774 379 377.1 3790 $34.4 
i439" 143 43 145 1448 
2335 235.3 233.2 233 } 239.6 

106.1 95 89.2 


3,544.1 3,547.3 
O82 1,003.3 
620.7 610.4 

$i.7 48.1" 
569.0 562.3 
4622 462.9 
1069 99.4 
387.5 392.8" 
202.5 2(¥t.3" 
185.0 188.5 

34.8 35 
$50.2 153.1 

2,532.9 44.0 
482.9° 489. 
1297.6 310.6 
294.8 297.8" 
02.8 012.7 
630.5 637.7 
372.3 375.0 
387.8 385.1 
1457 145.2 
2421 239.9 

97.3 94.9 


< 


o 


EAS 


account 
Morigage-backed 
Other 
Other securities 
Tradi count 


we a 


YevVaek-w 


SrweowwS 


Staie and overnment 
her 
Loans and leases in bank credit’ 
Cc 1 and industrial 
¢ 
iving home equity 


é 


RHA: 


=A 


Commerc 
Consimier . 
Credit cands and related plans 
O 
Securiiy 
Federal funds sold to and 
repurchase agreements 
with broker—dealers 
Other 
and local government 
zeal 95 
mds sold to and 
hase apreemenin 
with others 275 
All other loans i 127.1' 
Leane-tinancing receivables 93.5 96.0 
Interbank loans 7 163.8 
Federal funds sold to and 
repurchase agreements 
with commercial banks “U2 104.6 
Other i 59.3 
Cash assets’ : 167.4 
Other assets” ) 453.4 


99.3 80 

18 
168 17. 
‘ ¥. 


75.3 $0.2 
22.1 14.4 
16.8 16.9 
9.1 


20.6 : 2 20 
125.8" i 132. 
92.6 2. 92 92 
167.2 147.6 134 i 132.5 


fea 28.1 
23.4 118.9" 
95 YA4 
166 157.2 


100.5 8i2 63.5 
06.7 664 7 69.4 
159.4 iso" Z 167.9 
446.1 444.4' 441.2 


103.7 924 
63. 6418 
156.2 164.0 
451.5 465.9 
Total assets’ 4,128.8 | 4,247.4 4,271.0 4,292.7 4,320.4 43142° 4,310.4 
Liahilities 
ins 2,489.9" 2,513.3" 2,569.5 
31d 324.5 3 305.3 
2,188.9" 218 2,263.8 
353.4" 5 368.0 
1,835.4' 1,895.7 
164.5 ; 43.2 
163.4 1544 i496 J 125.8 
569.7 5925 65104 
245.3 244.3 247 5.3 229.5 199.4 
323.3 324.2 | 2 . 322 < 319.8 


nN 


, 2,364.4 2,464.8" 
ction 307.8 324.0" 
msaction 2,056.5 2,140.9" 

Large time 3ik).4 331.5" 

1,756.2 809.3" 

7115.3 714.5 
2251 159.2 
>the 550 2 $553 

Nei due to relaied foreign offices 215.5 2578 

Other liabilities 106.9 319.2 


2,478.2" 2490.4 2,507. 
318.6" 330.2 319.1 
2,159.7" 2,160.2" 2, 188.0 
343.9" 341.7 6.5 
1215.8 1,838.5" . 
733.1 146.8 


N 
A— Ve ww 
é WN SG nw 
Bevo hs: 


= A hs we 








Total Habilitics 3,662.1 3,756.3" | 3,780.0" | 3,799.7" . \e 3,825.5° m 3,824.4 3,780.2 2 3,803.9 








Residual (assets leas liabilities)” 4%,.7 4910 491.0" 493.0" as 447.0 488.7' 489.2 446.0 486.4 490.9 4904 











Footnoies appear on p. 21 
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1.26 COMMERCIAL BANKS IN THE UNITED STATES Assets and Liabilities'—Continued 


D. Small domestically chartered commercial banks 


Billions of de 


Account 


Assets 
{ Bank credit 
2 = Securities in bank credit 
3 Treasury and Agency securities? 
4 Other securities 
S Loans and leases in bank credit’ 
6 Coromercial and industrial 
? Real estate 
8 Revolving home equity 
Other 
Consumer 
Security* 
ther loazs and leases 
Interbank loans 
Cash asset 
Other assets 


Total assets’ 


Liabilities 
Deposits 
Transaction 
No saction 
Aree line 
Other 
Borrowings 
from banks in the U.S 
from other 
Nei due to related forei 
& Other tiabdilities 


Total Jiabilities 


$ Residual (asset lens liabilities )* 


2s in bank credit 
Treasury and Agency securities’ 
Other securities 
Louns es in bank credit’ 

Conmme and industrial 
Real esi 

Revolving home equity 

Other 


Consutner 
Credit cards and related plans 
Other 
Security* 
Other loans and leases 
Imerbank loans 
Cash assein 
Other assets” 


Total assets 


Liabilities 
Deponits 
Transaction 
Ne Naaction 
a ¢ ume 
Other 
Borrowings 
From banks in the U.S 
From others 
Ne: due to related foreign oflices 
Other tiabilities 


Total liabilities 


Residual (assets less liabilities)" 


Footmoies appear on p. 2 


Monthly avemges 


2005 





Apr’ 


May’ 


ah 


Seasonatly 


June" 


adjusted 


19 


Wednesday figures 





2,623.7 
35.9 
Si7.7 
2i8.2" 
" 

IOS OF 
lisse 


105.2 


1,087.9" 
304.2 
od 
w.0 
3.6 


2,722.5 
715.6 
497.4 
218.2 
2.007.0 
329.5" 
1.253. 
1153 
1,138.3" 
312.7 
8.0 
103.2 
19% 
112.3 
174.5 


3,056.7 


2.3404 
336.5 
2,003.8 
362.7 
1641.5 
483.4 
160.3 
323.1 
11.6 
13a 


2,908.4 


14s 


3,095. 


2,365, 
41 
2,023 
369. 
1,653 
444 ¢ 
166 


Nw hw DO Dw 


3,179.3 


2,403.2 
347.2 
2,058.0 
385.1 
1,672.9 
s99.0 

16 
331.3 
5.5 


72.4 
2,982.1 


197.2 


—— 


2,858.8 
716.2 
496.0 


2,426.0 
3347 
207123 
193.0 
§,678.3 
509.3 
166.3 
343.1 
9.7 


89 


3,020.9 





2,187.2 
YR. 
1399.9 
128.6 
1,271.9 
328.4 
8 
103.4 
614 
b136 


2035.3 


3,029.1 


215.9 


455.0 
128.2 
272.8 
326.6 
$.2 
103.9 
67.1 
iis 


203.4 


3,248.7 


2,909.5 
7tb3 
493.7 
2176 
198.2 
353.3 
399.3 
1294 
269.9 
3314 
ae 
1053 
76.9 
b133 


1962 


3,261.5 


> 


24664 
367.5 
2,099.4 
4028 
1,696.6 
5078 
16Lo 
3468 
14.5 


3.4 


thee 


3,062.1 


199.4 

















$40.4 
1,995.0 
362.7 
1,632.3 
143 
160 
323.1 
1h.6 
3.0 


2,903.4 


155.5 


6 
497.9 
219.8 


034.5 
331.6" 


1,283.2 


- 





su 


in— oD 


3.5 
3,006.7 


196.9 





97 
54 


3,019.9 





3,246.8 


2460.0 
3426 
274 
594.5 
1719.3 
SOL6 
167.3 
334.5 
10.6 


'3.2 








2,899.5 
1093 
491.7 
2176 
2,190.2 
> 
1,395 3 
1295 
1,265.8 
508.6 
167) 9 
324.2 
165.7 
162.5 
8.6 
106.4 
OF 
1093 


196.2 


3,240.7 


2,442.2 
362.4 
2,079.8 
42.8 
167? 
507.8 
161.6 
468 
14.5 
73.4 


3,037.9 





20 Federal Reserve Bulletin Statistical Supplement (J August 2005 


1.26 COMMERCIAL BANKS IN THE UNITED STATES Assets and Liabilities'—Continued 
E. Foreign-retated institutions 


Billions of duilars 
Monthly averages 


Account 


Assets 

Bank credit r : ‘ 650.0 673.4 697.5 
Securities in bank credit ; 261).2" 307.4 315.6 
Treasury and Agency securities 91.5 87.6 97.1 
Other securities ; 168.5" 219.8 218.6 

sin bank credit? 389.8 366.0 

an] industrial 132.3 143.7 

17.4 19.4 

S14 101.7 

8.7" 1OLS 

Interbank loans 38.0 45.3 

Canh assetn® 63.0 06.8 

Other assetn” ; 38.4 3hi 


DAhun—-Wne—hvWCS 


Total assets” . ‘ 789.4" 816.3 


Liabilities 
Deposits ‘ ; 49.9 5OHA6 
Transaction 11.5 118 
Nontransaction 3 538.4 552.4 
Borrowings 331.5 349.5 
rom banks in the US. : 41.0 40.4 
From other 290.5 309.3 
Ne: due to related foreign oltices -198.i 
abilities : 4 92.3 


Total Habiitics 4. 808.1 


Renidual (assets less liabilities)* 5 8.2 








edit . 646.2" § 59 708 TIO 13 41.4 142.4 

cunities in bank credit 260.2' 307 317 310.2" 314.4 319.2' 325.7 27 323.5 

y and Agency securities’ G15 87. : 86.1" 8.2 7 3 8 44 

R account 33.7 Z 8.3 WS 309 2 27 

investment account > $7.8 57 54.8 55.3 a $9.7 

Other securities 168.8" ik 224.¥ 2¢ 239.3 239.1 
Trading account 103.8 y 16.5 127.8" oy) 3 i33 133.1 
Investment accoumt . 65.0 + 2 y 96.2" ’ 2 3.7 i0s 106.0 

Louns and teases in bank credit? 386.0 368 ; 399.9" 5.3 ’ ; 3 419.4 
Conimercial and industrial 131.5 7.2 ISL" 155 $s i612 163.3 
Real oni : 17.4 : 19.2 ‘ 16.5 
Security 147.3 $22.2 26.3 32 23 ) 2 125.2 
Other loans and leases 84.7 i 106.8" i) i 5 114.4 
Inierbank loans 34.0 45. $7 43 45. 7 é 3.2 45.8 
Cash assets’ 62.4 63.2 d 63.5 : : d 64.6 


Other ansets® 37.6 34 329 4 328 6.2 37.3 36.2 5.7 33.3 35.5 
} Toto} ossets’ 783.8" A36. i 851.0° i V y 888.4 


Liabilities 

i Deposits SABA 56i ‘ 600.7 ] 2 7 8 SH).2 
42 Transaction 11.5 i $3.2 14.0 i i4.4 a 15.1 
43° Nontransaction 537.0 54 586.7 586.8 $55.8 557 : $75.1 
44 Borrowings 331.5 62.7 | 360.7 6.5 3 2 3 376.4 
45 from banks in the U.S. 41.0 443 98 443 “ 45.7 
46 From other : 290.5 i8.6 32: 316.4 32 23 316.0 321.7 3 329.6 
47 Nei due to related foreign offices ~185.2 : iy 205.7 4.8 -142.1 2 i + —163.6 
48 Other liabilities 85.4 | OLS i 91.7 : 88.6 








49 Total Mabilitics 780.0 - 847.3° . 873.9 889.8 885.5 


50 Residual (assets lens liabilities)* 3.7 3 3.7 














Foomotes appear on p. 21 
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1.26 COMMERCIAL BANKS IN THE UNITED STATES 
F. Memo items 


Billions of dollars 


Account 


Assets and Liabilities'—Continued 


Wednenday figures 





May June i huly 13 


macnn 


Not seasonally adjusted 





Memo 
Large domestically chartered banks, 
adjusted for mergers 
Revaluation gains on olf-balance-sheet 
itents” 
Revaluz losses on off-bals 
sheet ies 
Mortgoge-hacked securities" 
Pass-through 
CMO, REMIC, ther 
Net unrealized rains Qonses) on 
available-for-sale securities" 
Securitized consumer loans" 
Credit cards and relaied plans 
Other 
Securitized business loans”? 


Smal! domestically chartered 
commercial banks. adjusted for 
mergers 

Mortgage-backed securit 

Secoritized consumer loc 

Credit cords aru} related plans 


Other 


Foreign-related institutions 

Revaluation gains on off-dalance- 
sheet items? 

Revaluation losses on off-balance- 
sheet items’ 





Securitized busin 








Nore. Tables 1.26, .27, and 1.28 have been p , 
statistical release, “Asset and Liabilities of Commercial Ban 
in available at www.federalreserve.gov/releanes. Tubie | 


anges in the Board's H.8 
the United States,” which 
27, “Assets and Liabitities of Large 
Weekly Reporting Commercial Banks.” and table 1.28, “Large Weekly Reporting U.S 


Branches am) Agencies of Foreign Banks, no longer heing published in the Sastistivcal 
Y rent. Inst abbreviated balance s » for both lane ond small domestically 
ariered] banks have been included in iable 1.26, pans C and D. Data are both mer 

adjusted and break-adjusted. In addition, data frora | 


uded in table 1.26. part E. These data are break adjus 
wing lypes of institutions in the filly states and the District of Columbia 
domestically chartered conimmercial banks that submit a weekly report of condition (lar 
ther doroesti horlered commercial bank 
foreign hank mi Edge Act ond Agreement corporations (foreign-reiated 
institutions). Excludes iniern nal banking faciities. Data are Wednesday values or pro rata 
averages of Wednesday valnes. Large domestic banks constitute a universe, dala for small 
domestic banks and foreien-related institutions estimates based on weekly samples and on 
gu end condition reports. Duta are adjusted for breaks caused by reclassifications of 
assets und liabilities. 

The data and small domestic banks 
the estimated effects of mergers between iw groups. The adjus © mergers 
changes pas! levels to make them comparable h currem levels. Estimated quantities of 
balance sheet items acquired in merger are removed from past data for the ba roup that 
contained the acquired bank and put into pant data for the group conta e quiring 
bank. Balance sheet data for 2 xj banks obiaii trom Call Reports, and a ratio 
procedure is used lo adjust past levels 


i. Covers 


s (small domestic), branches and 


sented on pp. 17-19 are adjusted to senwve 


> 














re liabilities of the U.S. Treasury. Agency securities are liabilities of 
cies and U.S. governmeni-sponsored enterprises 
1 funds sold to, re ¢ RPs with, and loans made to commercial bunks 
in the United States, all of which are included in “Interbank loans.” 
1. Consisis of reveme RPs with brokem and dealer and loans im purchase and cony 
ives 
Includes vault cash, cash items in process of collection, balances due from depository 
institutions, and balances due from Federal Reserve Banks 
6. Excludes the due-from position with related foreign oftices, which is included in “Net 
due to related foreign oflices.” 
Exchides uneamed income, reserves for losses on loans and leases, and reserves for 
transfer rink. Loans ported gross of these items. 
balancing itent is intended ax a measure of equity 


nalysin. On a seasonal 


pital for vse in capital 
y culjusted basis, thin iter refects any di 
onal pi ns estimated for total assets and toral liabilities 
Fair value of derivative contracts (interest rate, foreign exchange rate, other commodity 
ity contracts) in a gain/loss position, 2s determined under FASB Interpretation No. 39 
value of cts in a gain position is included in “Other 
trading account.” value of derivative contracts in a loss position is 
included in “Other liabilities 

10 Includes mortgage-backed sec ies issued by U.S. government agencies, US 
covernment-aponsored enterprises, i e€ entities. 

il. Difference between fair value and historical coat for securities classified as available- 
forsale under FASB Statement No. 115. Data are reported net of iax effects. Data shown are 
restated to include an estimate of these tax effects 

Lanmiumt outstandi 
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COMMERCIAL PAPER OUTSTANDING 


Millions of dollars, seasonally adjusted, end of period 


Year ending December 


ri 
_— css — SEse se 


All issuers . 1,619,274 | £458,870 | 1,347,997 | 1,265,351 | 1,387,807 1411471 1,490,359 


$,160,317 | 1,268,158 244, 1,268,158 | 1,274,507 300, 302, 1,344,817 
105,034 119,649 30), 03 u 136,964 


companies! 275, 1,234,023 | 1.193.950 
al companies” ; 343,433 224,847 154.047 


i. Institutions engaged primarily in snercial, savi and mortgage banking; . 2. Includes public utilities and firms engaged priz im suc! ities a conmnunica- 
personal, and morgoge & ring. » les 1 other business lending tions, construction, manufacturing, mining, wholesale and retail trade, transportation, ond 
insurance underwr an i ent 2 ti SEFVICES 


1.33 PRIME RATE CHARGED BY BANKS Short-Term Business Loans! 


Percent per year 


5 Average : Average — Average 
Date of change Ra riod ¥ 7 re Perio) ae eriod oe 
0 mle 


i —Jan ; 2 . 6.9 2003—Jan. ; 5 2014—Jan. 
Feb : 2002 ‘ Feb. Fed 
Mar. ; 2003. ‘ Mer. i Mar. 
Apr. 18 ; 7.50 2 : Apt Apr. 
May ‘ 7 May ‘ May 
Jone 73 June ‘ lune 
Aug, July ‘ ; july 
Sept Aug. ‘ Aug 
Oot Sept Sep: 
Nov Oct ° - Ger 
Dec Nov Nov 
Dec Dee 


By bs de 


Vebhbrarrnah 


2002.---Nov 


Jan 
Feb 
Mar 
2004—Jume 5 Apr. 

Aug. |i) 4.5 May 
Sept ‘ June 
Nov 
Dec 


2003—Jime 


boaRaAaAAL SLL‘ 
: . a Se Se unas 


2005—Feb. 
Mar. 
May 
June 3 








!. The prime cate is one of several base rates that banks ose i price short-ieon busine “ort Data in this table also appear in the Board's H.15 (519) weekly statintic 
loans. The ta shows the date on which a pew rate came to be the predominant one oH available on the Board's website, www. federalreserve.gov/releases 
by a majority of the twenty-live largest banks by aasel size, based on the moat rece call 


al releane, 





INTEREST RATES Moncy and Capital Markets 


Financial Markets 23 


Percent per year: figures are averages of business day data unless otherwise noted 


Hien 


2005, week ending 


Apr. 29 | May6 | May 13 





Money Marker JasrRuMen7s 


mewn 


Federal funds'?” 


Discount window primary credit** 


Commercial paper 
Noofinancial 
}-month 
month 


Financial 
l-tnonth 
pont 
3-month 





—r . A 3,7 
Certificutes of deposit, secondary market 


l-month 
nih 
6-month 


Eurodoliac deposits, 3-month >? 


US. Treasury biils 
Secondary market*> 
4-week 
month 
POM 





TeeasoRyY Nores anp Bonns 


Constint maturities’ 
l-year 
2-yeur 
3-yeur 
5-yeur 
)-yeur 
10-year 


20-year 


Srare aNd Locai Nores AND Bonos 


Aan 
Bas 
tord Buyer series" 


Corporate Bonps 
Scanoned issues, all industries! 


Rating group 
Aaa! 

Aa 

A 
Bar 


} 
} 
} 
| 
| 
} 
} 
| 
| 
Moody's series” | 
| 
} 
| 
| 
} 
| 
| 
} 
| 
} 


Mime 


Dmidend-price ratio 





i 66 180 


Cotemion stocks 





Nore. Some of the data in th 


table also appear in the Board's H.i5 (519) weekly 
alatiati I 


release, available at www.federalreserve releases 
i. The daily e tive federal funds raie is a 
New York brokers 
2. Weekly Ggures are aver 3 
current week, monthly figures in calendar day in the month 
3. Annualized using a 360. bank inierest 
4 The rate charged for discounts made and ad 
serve’s primary credit discount window program, » 
This rate replaces that for adjustment credit, which was discontinued afler Ji ry 8 
For further information, see www .federaireserve.gov/boarddocs/ s/ber W2/2002 103 i 2! 
defauli.him. The rate reported is that for the Federal Reserve Bank of New York. Historical 
series for the rate on adjustment credit is available at www.tederalreserve.cow/releasewh | S/ 
data him 
5. Quoted on a discount basis 
6. Interest rates interpolated from data on certain commercial paper trades settled 
Depository Trust Corapany. T f commercial paper by de 
direct issuers to investor (that is e ofle e th mmercial 
webpages (www.federalreserve.gov/releasencp) for more inform 


of raics on trades through 


ndar days. ending on Wednesday of 


» extended) under the Federa 
became effective January ¥ 














2.048 








wv J i aded cenificates of deposit 
8. Bid raies for Eurodoliar deposits collected around 9:30 a.m. Eastern time. Date 
indication purposes only 
4%. Yields on actively traded issues adjusied to constant maturities. 
10. General obligation bonds based on ‘Thursday figures; Moody's Investor Service 
fH. State and local government general obligation bonds maturing in twenty years are used 
in compiling this index. The twenty-bord index has 4 rating roughly equivalent to Moody's 
Al rating. Based on Thursday Oigvres 
52. Daily figures are averages of Aaa, Aa, A, and Baa yields from Moody's Investors 
Ids to mainriiy on selected long-term bonds. 
13. E ive mber 7, 200i, the Moody's Aaa yield includes yields only for industrial 
firms. Prior to December 7, 2001, the Aaa yield represented both utilities and industrial 
14. Standand & Poor's corporate series. Cosnnion stock ratio is based on the SOO stocks in 
the price index 
Source: U.S. Department of the Treasury 
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1.36 STOCK MARKET Selected Statistics 


Indicator 


Common stovk prices (indexes) 
New York Stoc! " 

i 571 AG 
656.44 
430.63 
260 56 
554 &8 


5,456.48 
634.15 
437.37 
238.05 
566.74 


6,614.10 


S21.i1 wa 
271.45 na 
Finance 657.07 na 
$ Standard & Poor's Corporation 


(1941-43 = 10)! W93.94 965.23] 1,150.65 


860.14 943.44} 1,260.02 
Volume of tr 
New York 1,445,689 | 1,365 463 | 1,403,376 


na na na 


Margin credit at broker—dealers* 134,380 | 173,220 
Free credit balances at brokers# 
Margin accounts? 

2 Cash accounts 


92,560 
84,920 


Mar. 11, 1968 June 8, 1968 


6,608.98 
741.19 na. 


1,118.07 


185,700 


110,870 
81,610 


2004 
2002 2003 2004 
[os | nom | 


Prices and trading volume (averages of daily figures) 


a7 S9t 7,275.51} 7,077.97) 7,094.02 
} na na na. 
na na na 
0.0. na na. 
9.0. na na 


1,168.94) 1,199.21 1,199.63) 1,194.90) 1,164.42] 1,178.28 


53.08 | 1,410.28 1,453.79} 1,455.72] 1.51942 


1,483.76} 1,483.97 


1,549,991 | 1,600,618 | 1,643,376 | 1,452,615] 1,405,330 
i; ma na na na 


4,422,498 | 1,397,797 
N.a. na ha. na 


Customer Ginancing (millions of 


196,990 | 203,790 | 203,320 196,270 | 200,500 


110,960 
85,740 


17,850 } $15,350 
93,580 87,260 


99 ARD 
72,690 


105,550 
76,3380 


Muay 6, 1970 i Jan. 3, 1974 








Margin stocks 
Convertible bonds 
Short sales 





t. In July 1976 a tine 
the group of stocks on w 
stocks (formerly 425), 201 
i) final 

2. On July 5, 1983, the American Stock Exchange rebased its index, effectively cutting 
previous readings in half 

3. Since July 1983, under the revised 
included credit extended against stocks, 
exercixe of subscription rights. corporate bonds, and govern 
ing of data for margin stocks, convertible bonds, and subscripi 
April 1984 

4. Free credit balances are amounts in accounts with no unfulfilled commitments to 
brokers and are subject lo withdrawal by customers on demand 

5. Series initiated in Jume 1984 


roup made 
the index i 


le report- 
On issties wos discontinued ip 


65 
50 
65 


wirements, sated in regulations adopted by the Board of Governors punuant 
ecuritien Exchange Aci of 1934, limit the amonnt of credit that can be used to 
purchase and carry “margin securities” (as detined in the regulations) when such credit is 
collateralized by urities. Ma uiremenis on securities are the diff ce belween the 
market value (100 percent) and the maximum loan value of ¢ teral ax prescribed by the 
Board. Regulation T wan adopted effective Oct. 15, 1934; Regulation U, eifective May | 
1936: Regulation G, eMective Mar. 11, 1968; and Regulation X, effective Nov. 1, 1971 
On Jan. 1, 1977, the Board of Governors for the first time established in Regulation T the 
initiad margin required for writing options on securities, selling it at 30 percent of the current 
markel valve of the stock underlying the option On Sept. 30, | the Bow gel ihe 
required initial n owing it lo be the some as the option ni a required 
by the appropriate exchange or self-regulatory organization: such maintenance margin rules 
muat be approved by the Securities and Exchange Commission 





1.49 FEDERAL DEBT SUBJECT TO STATUTORY LIMITATION 


Billions of dollars, end of month 


25 


Federal Finance 








Federal debt outstanding 
Public debt securities 
Held by public 


Held by agencies 


Agency secvrities 


Debt sabject to statutory limit 
Public debt securities 


> Other debt! 


Mime 


Stattory debt limit 6,410.0 





i. Consists of guaraniced deb: of US 
parlicipalim certificates, notes to international le 
bia stadium bonds 


and other federal agencies, specified Sovxe 


ing organizations, and District of Column- 


GROSS PUBLIC DEBT OF U.S. TREASURY 


Billions of dollars, end of period 


1.4] Types and Ownership 


June 30 


Sept. 30 





7,823.4 7,298.6 
6,998.0 
4,044.1 
2,954.5 


7,274.3 
4,213.7 
3,055.6 


6,952.9 


6,952.6 
3 





7,334.0 





U.S. Department of the Treasury, 


United States and Monthly Treasury Statement. 


7,493.2 


73798 
4,303.4 
3,078.7 





Morthty Statement of the Public Debt of the 








! Total gross pablic debt 


By type 
Interesi-bearing 
Marketable 
Bilis 
Notes 
Bonds 
inflation-ind: 
arkelabdie? 
State and local 
Foreign issues? 
Government 
Public 
Savines bonds and note: 
Government account s¢ 
Non-intereat-bearing 


i 
3 
' 
5 
6 


ed notes and bonds! 


ZOVErMTNEN! Seren 


aury and other federal ager 
Federal Reserve Banks” 
Private investors 
Depository institutions 
Mutual funds 
funurance ¢ 
State and local treasvries’ 
Individuals 
Savings bonds 
Pension funds 
Private 
Siate and Loca! 
Foreign and i 
Other miscell 


ncies and trusi funds 


sNpanies 


national® 1.05: 


420.9 








| 

i 

i997 
> 


The U.S. Treasury first issued inflation-indexed securities during the fimt quaner of 


Includes (not shown separately) securities issued to the Rural Elecirification Administra- 
lion, depository bonds, retirement plan bonds, and individual retirement bonds. 

3. Nonmarketable series denom 
rency held by fo 

4. Held ainiost y by US Treasury and other federal agencies ond trost funds 

5. Data for Federal Reserve Banks and U.S. government agencies and trust funds are actual 

» other groups are Treasury estimates 
usury Securities bought ouingh: by Federal Reserve Banks, see Bulletin + 


J in dollars, and series denorninated in foreign cur- 
Sour 


of Funds 


ion of se 


from 


Sue it 
Cunlies Wits remove 
mJ local treasuries.” 


es, fully defeased debt backed by nonmark 
“Other miscellaneous and added to 


The data shown here have been revise ingly 


vesors” 


personal trusts and estaizs, oe 

us Data by type of sec 
Pubic: Debt 
Accounts 
uniess otherwise noted 


6,993.0 


6,982 

3,575 

928 
905.7 
564.3 
$76.2 

406 
149.2 
97 

9 





1,538.1 
1526 





ry securities held under repurchase agreemenis in custody 


rye Bank of New York 


udes individuals, government-sponsored enierprises., brokers and 
ale and noncorporaic businesses, and other 


ont 
led Stotes, & 


Un 


of t 


of the 
¢ United Swtes and | 


7,776.3 


1,759.9 
4,103.7 
1,059. i 
2,226.6 

$37.2 

266.8 
3,656.2 


5.9 
5.9 

0 

i941 
3,138.0 
149 


5.9 

0 
191.7 
3,230.6 


17.6 


3,075 7 
70.3 
3.607.0 
141.0 
254.5 
146.6 
376.8" 


3,189.5 
7178 

3,667.1 
128.1" 
253.1" 
149.2" 
WS.8 


2M. 
298.1 
i504 
147.7 


24.4 
295.7" 
S10 
144.7" 
19420 
WIS 








accounts at the 


bank 


ealers, 
Wealors 


US. Treasury Department, Monthhy: Stutement vf the 
by hokJer, Federal Reserve Board of G 


emors, Flow 


S. Treasury Deparment, Treasury Builetin, 
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1.42 U.S. GOVERNMENT SECURITIES DEALERS  Transactions' 


Millions of detlars, daily aver. 


2005 


2008, week ending 


oe 


item 


Mar Apr Mar. 30 Apr. 6 Apr. 27 May 4 May !8 


By type of security 
i US. Treasury dills 
Treasury coupon securities by maturity 
Three years or lesa . 
n three but less than or 
lo Bix years 
More than sia bol less than or equ 
ven years 
More than eleven 
Inflation-protected* 


52,774 61,512 56,628 64,572 65,896 501,202 51,538 39,075 46,552 


203,143 19,446 202,529 168,884 194,186 214,362 211,972 272,756 195,647 


149,040 149.419 139,265 136.071 120,715 116,483 159.070 159,160 


103,675 


$28,762 
33,519 
6,341 


161,925 
26,349 
8,837 


109.953 
26,466 
10,750 


114,265 
36,45 
8,706 


93,128 125,655 
29,670 


7,040 


$45,431 132,387 123,494 
37,133 32,75 29,085 
9.870 7,828 9,081 


2 


Federal agency and government- 
sponsored enterprises 
Discount notes 
Coupon securities by maturity 
Three years or less 
Move than three years but leas than 
or equal lo six years 
More than six years but less than 
or equal to eleven years 5,031 4,099 5,916 
More than cleven years 6355 377 33 368 


63.782 5i,160 67,567 


to 


61.582 36,370 53,326 


8.834 9,060 &,)40 8.158 7,134 


7,476 6,234 4,948 3,990 003 3,958 


3,664 
200 


452 3,94 
246 Se8 


2018 
1.102 


Mongage-backed 249,936 | 269,687 216,728 262,110 | 301,010 | 248,862 208,620 416.514 204,909 


Corporate securities 
One year or lens 
More than one year 


71 462 
9.967 


162,920 
17,905 


149,098 
21.080 


146.403 
21,767 


167,936 
21.075 


38,501 
22,224 


149,681 
21,068 


159,333 
19,749 


148,748 
20,678 


154,588 
18,221 


uf counterparty 
inierdealer broker 
US. Treasury 
Federal agency and governmeni- 
sponsored enterprises 8,500 6,107 6,630 5,605 
Morigage-backed 66,187 64,409 64,633 66,776 
Corporate ; ‘ 109 591 3 632 
With other 
U.S. Treasury 


267,002 239,768 190,538 244,568 218,040 230,467 226,875 269.620 247,433 252,757 


6,338 
$0,351 
5i4 


6,629 §,593 5,312 5,891 $,726 
79.666 48,796 54.056 100,629 61,163 
577 S78 61 $13 $33 


329,658 324.886 320,316 268,165 313.950 236,500 380,715 301,981 369,902 351,036 354.477 


an] government 
enterprises 
Mongage-backed . 
Corporate 


76,542 
152,095 
188,408 


75,078 69.057 
183,749 197,741 
167,461 80 


67,495 
181,850 
169,623 


4.626 ct 75,309 
159,824 315.884 
170,171 176,917 


75,090 
186,458 
180,293 


67,801 
154,598 
174,696 


60,63 
195,334 


172,176 


63,626 
188,322 
168,836 


37,826 
221,444 
160,208 








de 








and forward delivery, as weil as all 
issued basis between the announcement and 
r repurchase ond reverse repurchase (resale) 


Nore. Major changes in the report orm filed by primary dealers induced a break in the 
dealer dala series as of the week ending July 4, 2001. Current weekly data may be found al the 
Federal Reserve Bank of New York website (www.oy.frb org/markeis/primarydealerm him) 


backed, and corporate securities scheduled for i 
U.S. government securities taded on a wher 
issue date. Da! include transactions vr 
ed on the nurober 


onder the Priroary Dealer heading 


i. The figures represent purchases and sales in the market by the primary U.S. government 
bk of New York. O 


securities, dealers reporting to the Federal Reserve Bi 


include all U.S. government, (ederal agency, government-sponsored enterprise, mortgage- 


vt tran 


agreements. Ave 


2 


Ontiight Treasury in 


value, excluding 
mount (unadjunted for inflation) times the price times the index ratio. 


trading days in the week 
ion-protected securities (TIPS) transactions are reported at 
rued interest, where principal vaiue reflecis the original issu- 





U.S. GOVERNMENT SECURITIES DEALERS Positions and Financing! 


‘ons of dollars 


2005, week ending 





liem, by lype of secunty 


Apr. 13 
4. 


ouvight 


poritions? 


aay 


Apr. 20 


= 





U.S. Treasury Ddills 
Treasury coupon securities by maturity 
Three years or less 
More thon three years but less than 
of equal i six years 
More than six but less than 
or equal io eleven years 
More than eleven 
inilation-protected 


ecccesocccesecccupeccsccedeccooseqrescecs 


Federal agency and governinent- 
sponsored] enterprises 
Discount nolen 
Coupon securities, by maturity 
Three years or less 
More than three years but less than 
or equal to six years 
More than six but less than 
ur equal to eleven years 


e thon eleve 


Mc 


pe-hacked 


Corporate securities 
One year or less 
More Gan one yes 


——— 


32,49 


131,048 


Federal Finance 


May 4 


58,305 


24,108 


9 S41 


3,746 
1.766 


20,111 








Securities in, US Treasury 
Ovemight and continuing 
Term 


28: 
938 


1,087 
1.083 
sency and governmeni- 
sponsored ent 
emight and continuing 


poser 


1,919 
origape-backed securities 

Overmight and continuing 

Tern 

Corporate securitie 

Overnight and cooliouing 

Term 


ogy 


345 


1,290 
n99 


Memo 
Reverse repurchase a 
Overnight and contin 


fem: 


563 
yg } 


Securities out 
might and continving 
Term 
Federal agency and 
sponsored enterprises 
Overmight and continuing 


governmeni- 
302,341 
143,598 
e- docked securitien 
ight and continuing 174,600 
239.63) 
Corporate securities 
Overnight and continuing 


Term 
Memo 


+ 689,625 
1,615,888 








Nore. Major changes in the report form filed by prim 
series as of the week ending July 4, 2001. Current weekly 
Reserve Bank of New York website (www ny.{rb.org 
Primary Dealer heasing 

+. Dota fr positions ¢ 
Reserve Bank of New Yo 
primary dealers. Weekly (ig 
days of the report week a 
number of calendar days in the month 


eJeral 
markets/prisnarydealerm. hin) under the 


submited to the Federat 
nlers on its published list of 
Positions for calendar 


are based on the 


eas Wednestii 


Monthly 


are Clone-of-busit 


ssumed to be constant 





Positions 


orward de 


between the ; 
priae 


' mor 


y. a well 
roouncement ond i 
3. Figures cover Gnancing US government, federal a; 
gage-backed 
nilation-protected secur 


pledged sccurilies. TIPS 1 


1.089.301 
1.060.096 


68,643 | 


391.747 
$49,194 


299,346 
142,424 





include 


as U.S. gi 


and ¢ 


rporate 


1,059,354 
1, 148,462 


159,500 
207,897 


4,270 
390,101 


111,286 
69,972 


10,462 
$21,473 


963.746 
31,550 


305,087 


208,018 
49.056 


1,733,904 
1,389,319 


government, i 
~pr a3 Se, Morigage-backed, and corponiis securities scheduled for immediate and 


securities 
(TiPS) are reported in a 


509.868 
144.562 


AYO R64 


1s4o0.015 
1,390,448 


Financing 


al funds paid or received, 


federal 


121,774 


286, 790 


165,492 


210,285 


83.861 
349i S73 


110,607 
71,362 


iSZ,879 
665,46 


064,820 
$231,201 





304,761 
| 146,582 
| 
487,682 
227,325 
217,911 
49,460 


1.841.823 
1471,096 


agency 


773.455 
HOARE! 


209,705 
50,543 


vernment securites traded on a when-issued basis 


vernment-aponsored enter- 


Iransachlons 


eanury 
pt for 


for T 


tare issued as piedred securities are reported al par value. which 
in the value of the security al original issuance (umadjusied for inflation). 
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1.44 FEDERAL AND FEDERALLY SPONSORED CREDIT AGENCIES Debt Outstanding 


Millions of dellars, end of period 


2005 


Agency 


i Federa} and federaBy sponsored agencics ........... cvecsecf apuaueee / La na 


2 federal agencies : Reasons inks 7 25, 24,267 
3 Defense Departm: ‘ a ont : Me 6 6 
4 Export-Import Bunk?> ‘ i 2 a i na 
5 Federal Housing Administration” eee , : : . 4, 29 207 
6 Government National Morigage Association ¢ certificates of 
, ne ak ma. } na 
Postal Serv otal Nn. a N.a. ; na 
Tennessee Valiey Authority : seep coed 7 5, 24,261 | 24,164 
United Staies Railway Association® : haw ; i ii na i na. 


io —— spons nored agenc ies” ‘ ‘ 120.7 351,0 2.645.667 na. ' na 
i r i 8.415 | $37,220 
733,400 | 740,300 
ic tere ) 61,73 949,510 | 
Farm Credit Banks*® , . 5, i 97,206 
went Loan Marketing Associz ation’... . A 58, 78,121 
) 8,170 


29,996 t i 996 29,996 29,996 


Memo ' 
Federal Financing Bank debt"? ; aeaed ? 30,811 i { 27 7,943 28,148 


Lending to federal and jederally sponsored agencies 
> Export-Import Bank? 

Postal Service® 

Student Loan Mar keling Associa m 

Tennessee Valley Auiho ‘ 

United States Railway Ass ciation” 


Other lending" ; 

Farmers Home Administration ... a na 16,961 } = 17,059 16,961 
Rural Electrification Administration . 16,127 na. ' na n.2 
Other : ‘ : 5,22 2.52 14,684 10.987 | 10,744 10,987 





eferse Depariroent between 1957 and 1963 10. The Fine : j abli hed in August 1987 to recapitalize the Federal 
programs Savings and Lo rance C . un k 1 t borrowing in October 1987. 
elion certificates reclassified as debi beginning Oct. |, 1976. 11. The Farm Credit 
3 On- rear since Sept. 31), 1976 provide assistance to the Farm Credit pion waderiook its ‘tiemt borrowing in ‘July 19K. 
Pies Consists of debentures issued in paym rent of Federal Housing Administration insurance 12. The Resolution Funding Corporation, established by the financial Institutions 
s market Reform, Recovery, and Enforcement Act of 1989, undertook its tint bormwing in October 
iscal year 1969 by he Government Nationa! 19a9 
Tanners Home Adroinisiration; the Depariroent 13. The FFB, which began operations in 1974, is authori ced to purchase or sell obligations 
J Welfare the Department of Ho od Urban Development the inssoed, sold, or guaranteed by other federal agencies. Becouse FFB incurs debt solely for the 
inistration: and the Veierans Adminisiraiion purpose of lending to other agencies, its debt is not included in the main portion of the table to 
avoid double counting 
7. Includes outstanding noncontingent liabilities: notes, bonds, and debentures. includes 14. Includes FFB purchases of agency assets and guaraniced touns; the latter are louns 
Feder A griculture Morty: age Corporation: therefore, detaiin do not sum to total. Some data guaraniced by numerous agencies, with the amounts guaranteed by any one agency generally 
small. The Farmers Home Administration entry consists caclusively of agency assctn, 
Saatodos borrowing by the Farm Credit Financial Assistance Corporation, which is whereas the Ru ‘lectrificaticn Administration entry consists of both agency assets and 
shown on line 17 guaranteed) loans 
9. Before laie 19%2, the ossociation obtai ii oi P the Federal Financing Bank 
(FUB). Borrowing excludes that obiained 7 hich is shown on line 22 





Securities Markets and Corporate Finance 


NEW SECURITY ISSUES State and Local Governments 


Millions of dollars 


Type of issne or issuer 
or use 





Oct Dec 








All issucs, new and refunding' 85 » 2 31,966" 7 32,821 5 32,032 44,738 


By ivpe of issue } ' 
2 General obligation §45,32 05 . LL 85a AIM § 1282S is 14.099 19,639 
Revenue 78 i 27 20,830 7,661 | 19.995 i2.77 16,934 25,099 


By type of issuer ; 

St 3.931 } 49,75 7,365 4,477 12} 3733 : 73 5468 

Special district or statutory authority’ 259.070 | 253 521 16,791" } 2 6, 31MF A 31,843 
& Municipality, county, or township 67,121 78,962 76,2 967 7,074" 7,427 


Issucs for new capita} 242,882 697 227,882 20,2 14,804" i 21,6338 


By use uf proceeds 
Gaucation 57.894 } 65,347 4,632 72 } } 3,937 4S 7,493 
Transportation 22.093 23,804 20,546 | 550 2s | 8 4.2 gi 2,926 
Utilities and conservation 334K . 9419 i - ; 1,340 
Social welfare R.2. na ' 
Industrial aid 7,227 18,994 
Other purposes 73,033 73 80,499 B8i8 285¥ | 688s" 














i. Par amounts of long-term insues Daved on daie of sale Source Securities Datz Company beginning January 1990, investment Dealer's Digest 


Includes school districts before then 


1.46 NEW SECURITY ISSUES USS. Corporations 


Millions of dollars 


Type of issue, offering, 202 05 2004 
OF ins 


+r 


Sepi t+ Nov : ar Pe 3 Apr. 


+ amen poem : : 
2,967,697 | 214,381 58, | 196,768 7y 158,779 | 223,777 | 144,987 





AD issucs' 1,319,401 


Bonds’ 1,692,260 1,923,094 | 204,705 s4 | 188,989 | $55,078 15 146,154 | 253,440 | 139,249 


| 
| 
i 
| 
| 
By type of offering | ; ' 
Sold in the United States 1,235,868 | 1,579,311 | 1,737,342} 179,755 33 + $66,082 142,165 159,207 125,762 
Sold abroad 6,24 1129849] 385, + 24,948 ; $ 22,137 12,906 17.95 20,392 
' 
| 
} 
| 
| 
ol 
| 
| 
| 
| 
} 
| 
| 
| 


Memo 
Privale placements, domesiic 3.870 20,701 +703" 67 830 914 
By industry group 
& Ne vcial 282,48 M2 ae 
Financial 


259,968 | 23, 59) $ 32,72 858 98: 16,837 17,775 
1,663,127 | 28.663 | 155,46 33,213 1,175 | 129,317 | 195.665 


} 1,329,92! 
| : 
Stocks 144,603 } 71 2.392 | 2 12,425 10,337 
By Npe vf offering 
} Public 


} Private placement 


12,625 $0,337 
na na 


By industry gr 
Nonfinancial 7.964 


140) 4.2 4,661 











48,320 











¢ % in more than one hey are the 2. Mopthiy data include {44(4) offerings 
uniis calculated by mulupiying dy the offering price. Figures 3. Monthly data cover only public offe rings 

exclude secondary o ngs, employee stock plans, investment companies other than closed- rata f nis are not available at a monihly frequency 

end, intracorpore ansactions, Yankee bonds. and private placements listed. Stock data Source. Securities Dalia Company and the Board of Governors of the Federal Reserve 

include ownemhip securilics issued by limited partnerships System 
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QPEN-END INVESTMENT COMPANIES _ Net Sales and Assets! 


Millions of dollars 


Sales of own shares’ 1,710,931 


2 Redemptions of own shares 1,495,077 


Net sales* 


1,659,473 


1,449,551 
209,812 


149,425 


361,730 


141,844 
19,886 


149,629 


120.461 
29,168 


165,785 


148,026 


136,078 


119.075 
17,003 


215,854 


Assets* 5,362,397 | 6,193,664 | 6,003,264 


Cash > a sbi 253,594 
Other 3,803 


304,816 
5,888,848 


328,693 
5,674,571 


. Data include stock, hybrid. and bond mutual funds and exciude moncy market mutual 
funds 

2. Excludes reinvestnent of net income dividends and capital gains distributions and share 
ixsve of conversions from one fund to another in the group. 

3. Excludes sales and redemptions resulting from taosfers of shares into or ont of money 
marke: mutual funds within the same fund ily 


1.51 DOMESTIC FINANCE COMPANIES 


Billions of dollars, end of period: not seasonally adjusted 


Assets and Liabilities! 


Account 


Assi rs 


1,022.2 
365.8 
574 
198.9 


t Accounts receivable, gross” 
2 Consumer 

3 Business 

4 Real estate 


Luss 
Luss 


Reserves for unearned income S08 
Reserves for losses ‘ 24.6 


Accounts receivable, net 


Ali other 


946.8 
753.9 


Total assets 


Liawiui tits AND Capi TAL 
Bank loans 
Commercial paper 


Debt 

Owed to parent 

Not elsewhere classified 

All cther liabilities 

Capitol, sorplus, and undivided pootits 


RK.2 
631.9 
339.8 
207.3 


747.4 
424.7 
236.6 
Tota) liabilities and capita) 


1,456.8 1,700.8 


Nore. Some of the data presented in the table is available in the Board's monthly G.20 
(422) statistical release, which is availuble at www.ted nerve. cov/releases 

i. Inchudes finance compan bsidiaries of bank hold ies bul not of retailer 
and banks. Dota are arooonts ¢ <l on the balance 
pools are not shown, as they are pot on the books 


12,993 17,759 


6,193,864 252.261 | 6,169,238 | 6,076,485 


3OA3 16 
5,888,848 


354,86! 
5,896,410 


328,885 
5,840,346 


315,830 
5,760,655 


4. Market value at end of period, less current liabilities 
5. Includes al} U.S. Treasury securiti 
Source. Invesiue! ppany institute. Duia based on re 
ses substantia open-end invesiment companies re 
e Commission. Data reflect underwritings of newly 
Yering, of securities 


6,264,465 


358,691 


$,945,774 


ties and other short-tenn debt securities 

arts of memibemhip 

ere) with the Sec 
red companies after their 


en aml 





1.000.) 1,022.2 
359.7 365.8 
445.6 457.4 
194.7 


1,056 2 
3744 
475.6 
206.2 


1,075.4 
390). 4 416.5 
471.3 456.3 
213.9 244.5 
0 50.8 496 47. 46.5 
24.5 4.0 24 


982.5 
7504 


1026.6 
746.7 
1,732.9 1,773.3 


57.6 
132.9 


56.2 
136.3 


5SY8 
1386 


95.9 
706.6 
423. 
226.8 


we 
147.1 
4247 
2366 


1049 
760.6 
435.6 
233.4 


108.4 
769.4 
426.6 


238.5 242.9 








1,642.8 1,700.8 1,732.9 1,736.4 1,773.3 





> 


1,072.9 
765.8 


5,079.5 
749.0 


1,838.8 1,828.4 


65.2 
163.9 


118.2 
828.0 
415.1 
248.3 


1,838.8 





2. Before deduction for uneamed income and losses. Excludes pools of securitized ansets 
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1.52 DOMESTIC FINANCE COMPANIES Owned and Managed Receivables! 


Billions of ars, amounts Outstanding 
2004 


Type of credit 2 ee oe 
i } Nov Dew 


Sexnonaly adjusiod 


| 
| 
| 








Total + 1,270.6 1,322.9 14084 | 1,408.4 


Real estate ; 210.6 229.4 268.3 268.3 


Consuiner ; $19.1 42.5 S713 $78.7 $71.8 
Business i $40.9 551.0 568.3 5 563.3 
4 





pRAONaily 





Total } 12775 


Consumer ; 523.9 
Motor vehicle lo. i 160.2 
Motor vehic Ri ' 83.3 
Revolving? ‘ 
Other’ 

Secunitized assets* 
Moior vehicle loans 
Moior vehicle leases 
Revolving 
Other 

Real estate 
One- to four-family 
Other 
Securitized real estaie as 

One- to four-family 
Other 

Buminess 

Motor vehi: 
Retail loans 


esale joans 


wht 
BS IRARGN =e 
ee ae ee ee 


Securitized assets” 
Moior vehicles 
loans 








a 





come and losses. Components may not sum to totals 
‘ ta the Ju survey of Finance my decane of rounding 
monthly s t have f ilead l revolving credit reported os held by depository institutions that are subsidi 
r some Cah px NET is . 
w included in this i ew in ‘ “ pe ash loans, mo nome Inans, and Joana io purchase other types of 
J in some re fication ivabdies among the oe categories ( cCOMsuMer foo ch as appliances, af I «i recreation vehicles 
ic, and busi i y 
ginator 
finance compas ubsidiaries of k haldin nies but mut « B nd 5. Credit ari q wi er en mianulacture:s and cealem—ihat i 
banks. Data in this ‘ 
avoitoble federalreserve.¢ f ¢ ’ ; conmmercial acer able, factored ¢ ial accounts, ond 
+. Owned tivables are those « <d on the balanc et of the ins o oJ g loans iy for business or farm porp 
receivables are outstanding dalances of Is wy which s¢ tes have been issued, | ale i er for mobdile homes, campen, and tmvel wailers 
balances a nger ci the balance sheets of 1 aN Originator ta h 
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MORTGAGE MARKETS Morigages on New Homes 


Millions of dellars except as noted 


Primary Markers 


ferms' 

Purchase price (thonsonds of dollan) 
Amount of loan (thovsands of dolacs) 
Loan- -tn-pric ne ralio (percent) 


Yield {percent per year) 
5 Contract rate’ 
Effective rate? 
Contract rote (HUD series y* 


SRCONDARY MARKETS 
Yield {percent per year) 


FRA nuwrigages (section 203)° 
> GNMA securities” 


Feper act NATIONAL MORTGAGE ASSOCIATION 


Mortgage hvidings (end of perivd) 
Total 

FHA/VA inst 

Conventional 


Mortgage transactions purchased (curing period) 
Mortgage commitments (during perwod) 
Innued? 
To vell® 

Froreat Home LOAN MorrGaGe CorPora rion 
Mortgage hvidings (end of period? 
Total 

FRA/VA insured 


Conventional 


Mortguge transactions (during period) 


Morigage commitments contracted (during perind)® 


{. Weighted a 


Finance Board in cooperation with the Fed 
2. Includes all fees, commissions, discou 
seller) to obtain 


en based on sample surveys of morig 
tional lender groups tor purchase of newly built homes; o 
1 Deposit Insurans 


568,373 
4,573 
563,600 


898,445 
na 
n.a. 


572,852 


522,083 
33,010 


904,555 
na 
na 


262,646 


149.429 
8.828 


652,936 
na. 
nha 


noe by major instiin- 
ed by the Federal Housing 


Corporation 
paid (by the borrower or the 


3. Average effective interest rate on loans closed for purchase of newly built homes, 


assuming prepaysnent at the end of ten years 
4. Avemee cont 

Department of Houmin 

day of the subsequent month 


fate On New comuniiments for conv 
and Urban Development (HUD). Based « 


ional first reer 
20 Iransachions 


from U.S 


20 the fri 


307.0 
223.8 
75.3 
29.1 
50 


Activity in secondary markets 


904.555 390.834 864,648 851,936 828,079 
Dz. no z n.a na na 
n.a. na 2 na na n.2 
13,016 


11.085 11,206 8,865 Li,198 


46,925 656,720 662,063 668,137 665,003 
na A na na na na 
no a na na na 


f nd pars aed by the Government N 
suming, prepayment in iwelve years on pools 
Jeral Housing Administration or guaranteed by ¥ 
7. Does not include standby commitments issu 

converted 
8. Includes partic: 
ides conventions 


but sicindes ae commitments 


* ay well as whole loans 

nnd goveroment- underwritien The Felerai Home 1 
Orporation’s morgage commilments and morgage t 

securities swap programs, whereas the corresponding data for the Fes 
National Mone age Association exclude swap activity 
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1.54 MORTGAGE DEBT OUTSTANDING! 


Millions of dollars, end of period 


Type of hoider ond property 





AB holders 8,312,105 9,577 B66 9,866,126 10,236,620 | 10,532,960 | 10,774,480 


By tvpe of property ; 
GOne- to four-family residences 5,634,347 6.312876 | 7LLLO8 325,62 7,561,904 7BIZS1Z 3,096,436 8,281,501 
Multifamily residences 4 . S645 | 556,1% ; : 18,73: 587.699 599,436 607,451 
Nonfarm, nonresidential 28 1,387,388 4 i 1.635.899 1,694,043 1,741,538 

; 125,496 } 3,55i i 4 138,308 140,508 142,644 143,937 


3,666,087 3,7 $ 3,925,852 
Commercial banks* : 
One- to four-faraily 
110.832 ; 
] 8OK.610 836,33 863.467 

Fum 498 : ; 3 +422 42.928 43.8 44,557 
Savings institutions’ 1S8&,236 + 781,375 } 870.834 27,658 : (49,32 .OS8,457 + 069,567 
One- to four-family 37 Be ' : 753,85 89,48 530.3 875,864 884,765 
mily ' . ; 77,99 $1,705 13,952 : 87,526 96,384 

z ' : 4467 93,321 

; 598 S97 
; 261.990 263,652 26? 272,077 274,102 
mily 4,931 } ' 3 4,583 4,603 4.653 7A 4.777 

Muitifamily AC ' i 8.556 38.685 38,933 Re 40,192 40,491 
Nonfarm, nonresidential 88,2 ' 0} 2 24643 | 205,937 8, 212, 214,173 
Farm 08 ; 146 $4,079 14,179 279 } 4 14,661 


Federal and related agencie: 373,2 ' 33, ; 37,133 $43,323 
Governnient National Morigage Association & } a4 56 4% 
One- to fi ily & } 5} 4% 
Rt ; ; 0 
Famers nion® 12,452 } 12,3 ' 73,27 69.631 0.62 70,690 
One- to four-family 824 } ; 13 | i 13,668 : . 13,338 
Multifamily i i ' j i 58 i 1,5 11,537 
Nonfarm, nonresidential : ' 0,52 : 
m 
Feder! Housing Admit. and Dept. of Veterans Affairs 
One- ww four-family 





Resnlot 





Farm 
Federal National Morigave Association 
One- 
Multifamily 
federal Land Banks 
One- wo four-family 
Farm ' i 
Federal tome Loan Morigage Corporation ‘ } 8S 27% 0,72 ’ A) 808 
One- to four-family 0, ; 85i | } 2? ATS 27 27,517 
Muitifamily 22,483} 3.0 { 2.W6 | 3,245 L733 33,291 
Federai Agriculiural Mortgage Corporation | ' ; t 900 
Farm t ; i wi Bt 00 


sige pools or tnusin® 3,605,189 | 4,022,825 | 3 | 4.752 4.936.014 | 5,083,879 
vernmient Na U Mortgage Association 591368 | 537 ; 643 45% 452.558 ; 441.350 
One- to four-famil 569,400 | ; 144 } SM 27,94 12).364 | MA 203 
iifamily 21,908 | ; 28,9 3 } oli 32,147 
Federal Home Loan Mortgage Corporation WS 4 | i ' 157,339 862 i, i ! 412 1,204,476 
One- w four-family Y40,933 | ; ; 144,24% | 1.250, il iS7 1,187,722 
Multifami 416 } G72 } 16.098 | 16.2 16.43 16.655 | 16.754 
1.290,351 | 8,287 1.857.045 $78 3,87 892.680 | 5.895,761 

1,238,525 | 1,478,610 730), 484 ! 1, 403,58 73} 819.931 

' 7 616i | 15,729 ? Ni? } 1S, 830 

6 

0 





Fam ) 
Private mort B onduitn 3 q ' - ' 5 y ik - : } 32. 403 
One- to four ily” | y “So ig} | 6N9.7 1. > 991 336 
Multifamily 3 ' 5 i :7,2 f ‘ 7} 9S} 
um, nonresidential 988} s } | 102,01 : 329.114 

; ‘ o 
Federal Agricultural Mortgage Corporation 56} 5 ) 96-4 
farm 5 i 3 964 


Individuals and ? 715.051 | 165.8 ; $52.3 AS 904.091 959.001 
fi 499,098 | $ 24 0.72 674,014 
Mohtifamily | 0,493 } 16,953 | r 19, 81,588 
x0 Nonfarm, nonresidential 12,014 } 114,58 ' 5, 824 i 3 121, le¢ 
gi Farm 23,446 |} giv | 2 136 27,325 








amily dedi refers to loans on structures of five or more umils. % ru Ze. nie equily loans 
es loans held by nondeposit ir companies but not loans held by bank inmt ). On include mo omponier, mal estole investment trusts, 
‘ ni finds, noninsvre) pension fumls, cred 
Inciudes savings banks and savings and loan associations r 
4. PmHA-guaranieed secu s sold t Federal Financing Bank were located [re from various insiitutional and governmeni sources. Separation 
p pools io FmHA me ¢ holdings in i986:Q4 becau accounting 5 type of property, if not reporied directly, and inierpolations and 
changes by the Farmers He Admini stratic >xtrapol \ equired for some quaricra, are estimated in part by the Federal Reserve 
5. Owtsanding principal balances of mortga ached securities insured of guaranteed by “i 6 tr : formance Corporation and other sources. 
the agency indice 
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1.55 CONSUMER CREDIT! 


Millions of dollars, amounts outstanding, end of period 


Holder and type of credit 


Total 


Revolving 
Nonrevolving? 


Total 


By major holder 
Commercial bonks 


: Fi > companies 


Credit unions 
Federal rovernment and Sallie Mae 
Savings institutions 


> Now cial business 


NYRNYNNNY 


IAABRW = 


Pools of securitized assein? 


By major type of credit* 
Revolving 
Commercial banks 
finance companies 
Credit unions 
federal government and Sallie Mace 
Savings institutions 
Nooti nancial . 
Pools of securitized assets? 


Nonrevolving : 
Commercial banks 
Finance conipanics 
Credit unions 
Federal goverrment and Sallie Mae 
Savings stitutions 
Nonfinancial business 
Pools of securitized assets’ 


1,922,805 


736,944 
1,)85,861 


1,954,376 


606,372 
237,790 
195,744 
129,576 

68,705 

79,108 
637,082 


759,331 

250,197 
38.948 
22,228 
Wa. 
16,266 
A145 

390,263 


2,013,481 


T6OOTAT 
{1.252.765 


2,047,034 


675,038 
295,424 
205,877 
114,658 

77,850 

67,211 
610.976 


784,402 

290,667 
37,576 
22,410 
na 
23,848 
23,226 

386,675 


262,632 
384,371 
257.347 
183,467 
114,658 
$4,002 
43,986 
224,301 


2,104,924 


793,165 


2,141,168 


715,386 
368, i164 


> 


16,91) 
206,842 





Seasonally adjusted 


2,097,736" 


787,662" 
1,310,074 | 


2,110,011° 


68 1,402 
373,495 
216,095 
98,579 
90,566 
61,554" 
588,321" 


79,051" 
291,74 
49,901 


na 

27.087 

18.547 
380.438" 


1,319,960" 
389,061 
323,594 
193,759 
98,579 
63,478 
43,007" 
207,883" 


2,104,924 


793,165 


315,760 


819,077 

325,765 
43,314 
23,244 
na 


19,184 
383,665 


322,092 


46,900 
206,842 


2,116,766 


700,679 
361,430 
214.838 
100,839 

91,108 

63.990 
602,372 


806,779 

316,300 
43,505 
22,909 
na 
27,68% 
18,778 

387,629 


328 

394,35 

317.925 

191,929 

100,839 
63.450 
45,213 

214,743 


2,123,813" 


326,523 


394,765 
314,269 
191.485 
100,868 

63,518 

44,223 
213,395 


2,129,279 


796,411" 
332,868" 


2,017, 158° 


690,439 
361,702" 
214,967 
90,780 
62,105 
596,518" 


789,007 

295,230 
43,466 
22,486 
ne 
27.188 
18,282 

382,355 


i,328,151" 


395,209 


2,132,301 


796,083 
1,336,219 


2,118,884 


691,956 
359,295 
217,018 
99,024 
91,673 
62,138 
$97,795 


792,189 

297,634 
43.848 
22.667 
nha 
27.876 
$8,377 

381,787 


326,695 
394,315 
315,44? 
194,343 


ae i rm credit 
; appear 
in the Board's G.19 (421) monthly statistical release, available at www.federaireserve. yow/ 
releanen 
2. Comprises motor vehicle loans, mobile home loans, and all other loans that are not 
included in revolving ex x loans for education, boats, tmilers, or vacations. These 
loans may be secured or unsecured 


1.56 TERMS OF CONSUMER CREDIT! 


Percent per year except as noted 


3. Outstanding balances of pools upon which securities have been issued, these balances 
are no longer carried on the balance sheets of the loan originator 

4. Totals incinde estimates for certain holdem for which only consumer credit totais are 
available 





inreeesr Rates 
Commercial banks? 
48-month new car 


24-month personal 


Credit card pian 


$ All accounts 


i 


extended to individuals, Date 


Accounts ansensed inierent 


Auto finance companies 
New car 
Used car 


Oreur Terms? 


Maturity (months; 
New car 
Used car 


Loan-to-value ratio 
New cur 
Used car 


Amount finineed (dollars) 
New car 
Used car 





The Board's series on amounts of credit covers most short- and intermediate-term credit 


Matistical release, available al www. federal reserve xov/releasen. 


in thin table also appear in the Board's G.19 (421) monthly 


12.50 
13.92 


5.64 
4.82 


Data are available for only the second nonth of each quarter 





Al auto nance conmpanies 


23,939 
15,673 
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1.57 FUNDS RAISED IN U.S. CREDIT MARKETS’ 


Billions of dotiars: quarterly data at seasonally adjusted annual rates 





Transaction category of sector 





Nonfinancial sectom 


: Total net borrowing by domestic nonfinancial sectors ‘ Mu ¥ : 1,584.8 | 1384.7 ‘ 1,755.4 2414 


By sector and insizwment : 
Jeral povernment Ti 295 347.1 360.0 % 444.9 i 6.2 
T ity securities nM 2 ni} 8. 317.0 68.6 8. 148.6 i 06.9 
Budge! agency securities and morigag 4 ‘ d i 8.6 } aSG -7 


Nonfederat 13 5 | 1,063.2 } 1,271.5 | 1,267.7 | 1,024.7 | 8 | 1,310.5 | 16928 | 1, 1,808.2 


By instrument 
Conime 
Monivipal se 
Corporate bonds 
Bank 
Other loans 2 ndvances 
Mongare 

Home 

residential 


ALCCO-—> 


By borrowing sector 

Household 

Nontinancial business 
Corporate 
Nonfarm noncorporate 
arm 

State and local government 


‘oreign net borrowing in United States 
Commercial paper 
Bonds 
Bank loans ¥ 
Other loans ca ivances 














Total domestic pins forcign 


7 
ey 





——— 


Financial sectors 


Total net borrowing by financial sectors 1,020.6 ; 
| 


By instrionent 


Federal government-reiaied 5493.3 
Government-sponsored enterprise securities 318.8 
Mongave pool securities } 2746 
Loans from U.S. government 


Private 
Open market paper 
Corporate 
Bank touns 
Other 


il unions 
insurance companies 


t-sponsored enlerpri 
(ABS 


Om pames 
nvesiment trusts (REITs 
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1.57 FUNDS RAISED IN U.S. CREDIT MARKETS'—Continued 


Billions of dollars; quarterly data at seasonally adjusted annual rates 


Trapsaction category of sector 


All seciors 


s 
¢ 
& 

~ 


Total nct borrowing, all sectors . ; 1681.8 | 1,955.6 | 2,161.8 | 2,680.8 | 2,594.0 | 2,546.0 


Open market paper 211.6 | -147.8 91.3 “Sb.6 | -113.7 | -168.5 
US. ge neni securities 1390 637.5 804 970.3 | 1084.5 932.3 

5 Municipal securities ‘ 236 122.9 159.4 135.1 130.0 107.7 
Corporate and foreign bonds . 348.7 576.5 4M 614.0 4275 700.1 
Bank loans n.e.c : 112.8 76.2 —KO.€ -94.5 91.1 98.0 
Other loans and advances 30.6 2 -274 110.6 
Morigages . 8.2 673.3 Z 1,074.0 914.6 
Consumer credit 7 13 . 100 


2258; 
Dew awNws 


wis 
ISO 
wn 


~ 
As 2 
SE 


; 
; 
A. 


Funds and corporis equities 





Total nct issacs ‘ b ‘ . 541.5 212.4 


iW0 100.0 -6.5 
“82.2 | --159.5 | -203.2 
857 161.6 68.3 
iOS § 97.9 128.4 105.9 
432.5 b12.4 328.4 323.0 


i. Data in this uble also appear in the Board's Z.i quarterly statistical release, tables F.2 
Uinough £4, availa at www federalreserve.gov/releanes. 





SUMMARY OF FINA 


SIAL TRANSACTIONS’ 


Billions of dollars except as noted: quarterly data at seasonally adjusted annual rates 


Transaction category of sector 


Ner Lenoing in Caeorr Markers 


i Total nct Jending in credit markets 


Mt NONcorporale business 
and local governments 
overnment 


Slate 
Federai 


hority 
banking 
artered banks 
ives in Uniied Siates 


Banks in U.S.-aililiated areas 
Savings institutions 
tit unions 
personal trusts and estates 


Governnient-sponsored enterprises 
FeJeraily related mortga 
Amet-backed securities 
Finance companies 
Morigage companies 
Real estate investment trusts (REITs) 
Brokers and dealers 

ing corporations 


re Pools 


Revarion of Liagirrus 
rp FINANCIAL Assers 
Net flows through credit markets 


Other frnancia!l sources 
Official foreign exc 


porits and currency 


and savings deposits 


y market fi 
»urch 


@ payables 
Security credit 
Life insurance reserves 
Pension fund reserves 
Taxes payable 
Investment in donk personal trusts 
Noncorporate proprie 
54 Miscellaneous 


Total financial sources 


Liahilities not identified as assets {-) 


Security repurchase 
Taxes payable 
Miscellaneoun 


greemenis 


Fivats not included in assets (~) 

G2 Federal government checkable deposits 
63 Other checkokle deposits 
64 Trade credit 


65 Total identified to sectors as assets 


i. Data in this table ai 


> appear in the Board's Z.i quarterly 
and FS, available at www.federaireserve. gov/releases 








2000 





| 2,064.4 | 1,681.8 | 


87.2 
108 | 
ie | 

| 
6 


“40.5 


6.4 


ini 


Sah: 


ve w 


108.6 ¢ 

OF 
44} 
68.9 | 


24.4 


‘ 
8 
! 


4,770.1 | 4,991.5 


statistical release 


3.3} 


a 


ee hb 


i07 
6f 
wS 
1,680 
3Y 
05 
iD} 


AADNeCvneS 





0} 
1.0 
21.0 
17.4 
43.5 
270.9 
30.1 
~16.% 
106.6 
47.0 
182.4 
10.8 
~-87.0 


Excludes ce 

















orale equities and teutual fund shares. 


NwAwecloe 


“ 


“hin 


ewe as 


no- 


Flow of Funds 


in 


nok 





is 
848. 
2,070. 
a}? 
1.025. 
$13 
zit 
-t1 
12 


28 


Po D 


anwcws 


IAA 


~ 166.6 
S 
312.0 
190.7 
0 

78.0 


3,030.4 


IAnhub 


de E> 
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1.59 SUMMARY OF CREDIT MARKET DEBT OUTSTANDING! 


Billions of dollars, end of peniod 


Transaction category of sector 


| Total credit market debt owed by ; 
domestic nonfinancial sectors .-} 18.101.0 | £9.2164 | 20,537.2 | 22,237.2 | 21,782.7 | 22,237.2 } 23,0792 | 23,6083 | 24,169.9 


By sector and instrument ; 
eleral government ieee 385. 379.5 3,637.0 4,033.1 3,954.5 4,033 {+ 4,209.6 4.2929 4.395.) 
Treasury securities . $ 352.7 3,609.8 4,008.2 3,887.5 4,008 | + 4,185.4 4,268.7 4,370.7 


Budget agency securities and morigages . 268 273 24.9 27.0 4 Ss. | 24.2 24.2 243 
federal ; > ; 715 16,90.2 | 18,204.1 | 17,8683 | 18,204.4 | 18,5038 | 18,869.5 | 19.315.4 | 19,7749 


By instrument ; 
Conimercial paper ‘ 90 2 R59 108.4 83.9 $4 102.5 109.3 104.7 
Monicipal seconties and loans 5,480.9 60: 3 IN9S 2 1,863.5 1,898.2 1.9404 ; 1,973.9 1,993.6 2,028.0 2,098.9 
Corporate bonds 2,250.3 S788 wh} 2,869.3 2,851.7 2,869.3 2,89 + 2,899.6 2,912.8 2,947.4 2,954.0 
Bark loans n.¢.c ; 1,335.0 25: a 1,516.6 1,096.0 1,116.6 $1014 | £,121.6 Ltiad 1,148.8 1,166.2 
Other u a - 932.1 ) ; 971.3 958.0 971.3 ' 976.8 981.0 1,003.1 1,027.7 
6,727.9 7399.0) 218.2 9215.7 8,987.0 9,215.1 J : 9,753.5 | 10,1188 | 10,405.2 | 10,642.) 
° . 5.125.2 034. 342 TAGE! 6,938.5 7,01 ' 3} 7561.9 7,872.5 3,096.4 S,281.5 
tily residential ; 388.6 ; 534.9 512.5 534.5 539.7 } 555.4 563.0 574.5 582.0 
Coromerciol ° 1,103.9 ‘ 5 ? 1436.1 1404.4 1,436 ABR} 14978 1.5428 1,591.7 1.6346 
Form ... é : ; 110.2 $47 d 133.6 131.7 133 ; 138.3 140.5 142.6 
Consumer credit : 1,734.3 870. 54 2,047.0 2,003.6 2,047 2,030.0 2,041.5 2185.8 2,140.7 


By borrowing sector i 
Households . vs 7,009.2 d 5 . 9,231 9,008 - 9,231 94195 | 9,679.8 10.001.3 
al business . 6,314.4 20) i, 7,412 7,330.4 7412 1,483.7 | 7,562.8 7.669.4 

Corporaie : i 453.2 | 4,753 é 49442 | 4,907.2} 4941 4,931.4 } 5,009.2 | 5,065.0 
Nonfarm noncorporate ° 4,796.7 3 i 2,264 2,217.2 2,264.0 2,298.7 2,341.5 2,386.9 
‘arma 181.5 24) 207.5 205.6 207.5 205.6 212.5 217.5 
State and local government 4 G.092S 293 A424 1,559 1,529.4 559.7 1,598.6 626.8 1,644.8 


Forcign credit market debt held in 
United States ; 649.8 638, 666.9 654.2 
Commercial paper ; 106.7 165.1 1). ! 190.0 } is¢ 
Bonds... ‘ ‘ 435 4 381.9 375 ‘ 377.0 } 363 366.7 
Banl A.C a ews 43.2 § 609 6l ‘ 54.2 58 
Other loans and advances 464 426 42. 4 40.8 ‘ 7 


Total credit market debt owed by nonfinancial 
sectors, domestic and forcign : . 19,8763 | 21,202.7 | 22,387.0 | 22,421. 23,339.6 P 24.262.5 


Total credit morket dcht owed by : 
financial sectors ..... J x 10,977.9 | 10,676.2 p } UN328.5 | ULS43.5 | 11,7943 


By instrument 
Federal vovernment-relaied ; 
Governmient-sponsored enterprise securities 
Morigage pool securities 
Loans froma U.S, government 
Private 
Open marke: paper 
Corporate bonds 
Bank loans n.¢.c 
Other toans and advances 


6,083.3 5,941.2 OS. ib 6,170.7 6,220.8 
2,594.1 2,569.9 2,594 594.3 | 2,647.3 2,677.2 
3.489.1 | 3,371.3 48 510.2 } 3,523.5 3,343.6 
O 0 ‘ 0 tf] 
4894.6 | 4,735.0 j $,028.7 | 5.1574 | $3228 
1042.1 1,025.7 J i 1,055.0 + 3,028.2 1,022.0 
3,147.9 3,018.6 3,147 3,243.7 {| 3,359.1 3,516.2 
100.8 3 104.8 99.2 112.5 
501.7 49.3 5 $166}  SS8.1 554.3 
192.1 ; i 108.7 | 112.7 17S 


NasSNRS 


too = 


355, 358.7 356.8 
347.5 351.5 366.6 
267.2 3008.0 308.2 
4 | 9.6 

A) 8.6 
2,594.3 | 2,647.3 
3,510.2 3,523.5 
2,306.3 } 2,385.1 
OO | 60.6 
954.0 | 963.1 
16.0 } 16.0 
244 | 253.3 
456.1 | 440.8 


Daaer 
BRR 


Credit unions 
Life insurance companies 
5 Govermmicnt-sponsored enterprises 


wo 


& 

ES 3 a 

eixcx—c 
sme ie bet 


¢ 607 1854.2 
and d f K 42.3 
companies 77 779.2 
som panies ; : 16.0 
§ Real estate investment trusts (REITs) 
Funding corporations 


Asx 
NWN 
z 


wy 


PE-NLEAG 


aa 
© 

BN Bas 

ss DCN 


zx 


53 Total credit market debt, domestic and forcign 7,047.6 | 29,003.9 | 31,165.6 | 33,864.9 | 33,097.7 MAT28 5,055.5 | 35,806.0 


13404} $314.2 1,320.5 
0,273.4 } 10,38 10,$13.7 
$940.4 1) 4.97 1.9936 
6518.6 } 6,622.2 6.7986 


54 Open market paper 1.614.0 1.466.2 1,374.7 1,293.1 1,294.5 1,293 
55 US. gov t securities 1.704.8 8.3418 9,146.0 10,116.3 9,455.7 10,116 
56 Municipal securities. : 1480.9 1,603.7 1,763.4 1,898.2 1,863.5 1498 
57 Corporate and foreign bonds 4,788.3 5.3648 5,799.2 6,399.2 6,245.5 6,399 ¢ 
58 Bank toans a.e.c ; 1,496.6 1421.0 1,340.4 1,278.3 1,260.2 1,278 i 
59 Other loans and advances . 0.5 tASi 1,475.9 1,515.0 1,490.3 1,515 1,527.0 } 754 1,575.0 

60 Mortgages . . \ 7,484.6 8,312.0 X317.8 9,084.3 9317 YS773 } 10,236.6 10.533.0 
61 Consumer credit : 73 1,870.7 1,954.4 2,047.0 2,003.6 2.047 2,030.0 } J 5 2.085.8 





265.3 } . 1,285.3 


20 53 Wie tye 


i. Data in this table oppear 
though 1.4, available at www.t 
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1.60 SUMMARY OF FINANCIAL ASSETS AND LIABILITIES' 


Billions of dollars except as noted, end of period 


Transaction colegory of sector 





Cavory Marxer Dear Oursranpinc? 


a 


i Total credit market assets 33,097.7 . u . 35,806.0 


b 


3,281.4 3 3,29 370.2 3,427.4 
1.9369 2.075 1,98? 2,026.9 
284.1) 34} 74.2 2 279.2 

716 ? 3 74.7 

2 1,046.6 

289.9 

A8S.8 
/,605.0 
70.3 

336.9 
7343 


2 Domestic nonfederal nontinancial sectors 3.333.6 
oid 2,198.7 

ncial corporate business 749.0 

2nfarm noncorporate business 63.2 

ale and local governmenis 822.6 

: 272.6 


ed 


RW hd 


MNbNL& 


£ offices in Uniied Siates 
Bank holdin, mpanier 
Banka in U.S.-afliliated areas 
Higa institutions 
Credit unions 
Bank personal trusis and estates 
Life insurance companies 
Other insurance conmpanies 
Private pension funds 
State and local government retirement funds 
Money market mutual funds 
Mutual tunds 
Closed-end funds 
Governnient-sponsored enterprises 
"eleraily related mori 
2d securities (ABSs) issuers 
ce companies 
Re companies 
Real estate investment trusts (REITs) 
Brokers and Jer 
Funding corporations 


309 


WedrDwereowcochwxzenwuuneec 
uUoue- 


2S ies te 


1,669.9 

166.8 
2,569.1 
35475 
25999 


1084.4 


CAA DWAN HA 





a 
inenreonee 


Nua 


RELATION OF LiARILiTiEs 
tO FINANCIAL Assis 


Total ercdiit market dcht 7 ey 9,003.9 | 31,165. 3M il 33,097.7 


Other liabilities 
Official fi pm exchange 
Special drawing rights ceriiiicates 
Treasury cw cy 
$ Foreign deposits 
Ne: interbank liabilities 
Checkable deposits and currency | 43 J ? 1.780 
Small time and savings deposiis } 2,860.4 127 398.5 3,62 3,600.9 
wills } 1.052 t 3 $.233.2 1,221.8 
market fund shares Bi ) 3 2.016 2,037.3 
Security repurchase agreemenis | ! j ! 1.5675 1.4524 
Motual fired aha Ares AS 5 3 1.653 
; ? 3 87i i 
@ insurance or Th ‘3 1,013 3 { i 3 
Pension fund reserves 883i 8,33 ] 8,836 1.29% a 9,007.6 9,100.9 
Trade payables 477 2,067.3 38.1 2,874 28218 74.5} 2.933.3 3,010.0 
Taxes payable ¢ 2 141.4 250.2 164.4 ().2 2A3 269.7 
Investment in bank personal trusts 1,095.8 4 932 SxS 93 136.9 935.4 
. 12,33 i 8 | $37.5 b2 £9 12.884.4 


TM hme & 





Total liabilities | 65,979.5 | 64,754.2 | 70,758.3 | 77,1843 ’ 3} 78,819.6| 79,8492 


Financia! assets not included in liabilities (+) 
Gold and special drawing nghis : 8 23.7 23.1 | 23.7 
Corporate equities | 15,994.1 
+ Household equity in noncorporaie business 833.8 4.99 1.6 5,516.5 3 . 3 5,593 5,714.0 
Liabilities not identified as wssets (-) 
Treasury currency 8.3 8.6 i 5 -43 | 
Foreign deposits M47 11.9 ¢ 6S 617.9 | 
interbank transactions 15.5 18 ! } 
vrily repurchase agreeinents 
Tuses payable | 20 4 2 i3 o 4 
Misce SON 3.& “3,647.3 | 3,553 22 -3,3 


| 


—3,422 


i | 

| 

| 
Floats not included in assets | 
Federal government checkable deposits 3 -12 —t1.7 - o ¥ 
Other checkable deposits 22 21 20.9 
Trade credit 132.7 i511 298.3 j “6 a 
| 


5 
5 147 


261 278.3 








£00, abit 103,682.0 | 104,491.2 | 108,700.2 | 109.477.6 


Totals identified to sectors as assets 90.835.2 | 91,508.6 | 89,399.6 | 100.229.9| 96,1993 

















t. Data in this iable also appear in the Board's Z.1 quarterly statistical release, iables L.1 2. Cacludes corporate equities and mutual fund shares 
and L.S, available at ww w.federalreserve.gov/releases. 
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2.12 OUTPUT, CAPACITY, AND CAPACITY UTILIZATION! 


Seasonally adjusted 


Q2' 
Output (1997=100) “apacity (percent of ? ) ity milization rate (percent; 


{ Total industry aie Kee arabe J 127.2 


2 Manufacturing ‘ 119.3 
3 Manwfactwring (NAICS) ; $20.2 


Durable manufacturing 136.4 §3 138.3 180.1 
Primary metal : : 3 94 ’ & 114.3 


Fabricated metal products . . f i 97. 9) ‘7 138.7 
Machinery ‘f 9% 100 2 126.0 
Computer and electronic products 5 Su4.2 { 33 417.0 
Electrical equipmeni, appliances, 
‘ ‘ 95S 149.7 

Motor vehich i ; 27.4 ! 26.6 153 
Aerospace and miscellaneous 

on equipment 


Food, beverage, and tobacco produc s 
Textile and product mills swnee 7 73 ; 100.9 


Paper ‘ 5.7 $5 3 110.2 
Petroleum and coal products. ¥ 13 ! $22.3 122.5 
Chemical .. conan 2 6 46.4 146.7 
Piastics and rubber products 3 ? 3 125.3 125.0 

Other manufacturing (non-NAICS) 7 3 7 : y 119.7 


> Mi 2 ¢ 92 3 105.6 5. 105.2 
Bleciric and gas viilities y 4 = 135.7 36.2 136.5 


MCMOS 
Computer, communications equipment, and 
semiconductors 


Total excluding computers. conmmumics 
equipment, 20d semiconductors, 


Manufacturing excluding computers, 
communications equipment, and 
semiconductor 
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2.12 OUTPUT, CAPACITY. AND CAPACITY UTILIZATION '—CONTINUED 


Seasonally adjusted 








: Total industry 
2 Manufacturing 
3 Manufacturing (NAICS) 


4 Durable manufacturing 
5 Primary metal 


Fabricated metal products 
Machinery 
Computer and electronic 
pr tf 
Electrical equipmeni, 
liances, and 


Aerospace 
nuincellaneous 
Gansportauon equipment 





Teatile and product milis 


Paper 
Petroleum and coal products 
Chemical 
Piaatics are) robber 
Other manuf ng (non-NAICS) 


wn oaiv 


Mining 
Electric and gas ulilities 


MEMOS 


Compvlen, communications 








@ypnpment, and semiconductonm 
I 








| 
} 
} 


facturing excluding coniputers, } ; ' i | 

con CRLONS ' ' } | i 
equipn . afd semiconductom 382 m7 #63) | 82 + 86 73 78 , 190 | 27 70.0) 9.2 | 
; | i 

ee 














Nore ¢ Mutisticn in the G.1? statis’ x cover oulpul, capacity, and industrial production index and the capacity utilization mites was released in December 2004 
ulilization in the industria which 1 


s a manufacturing The recent annual revision is described in the Winter 2005S insue of the Bulletin 
mining. and cleviric and ¢ ies. Manufacturing ¢ hose industries included m highs, 1978-80, monthly lows. 1982 
¢ North American Industry Ci yslent, oF inamufacturing plus those 3. Mor highs, 1988 s 1990-91 
es --logging ewspaper j book y publishing---that have 1. Cap: uthzaiion t » the ratio of the Fedeml Reserve's seosonally 
itionally bi ¢ erm) manufactur nchiwJed in the industrial ior adjusted index of industrial pr " the corresponding indea of copacity 
Dalia int a Iso appear in the Bc H (419) monihly » i on 
the Board's website www.federaireserve.gov/releasen/g 17. The baieat hist revision of the 
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2.13 INDUSTRIAL PRODUCTION Indexes and Gross Value! 


Monthly data seasonally adjusted 


Grovp 


Mason Mare is 
: Total IP 


Markel groups 
Final prod and nonindustrial supplies 
Consumer goods 
Durable 
Automoti 
Home elect 
. carpeling 
neous BOOMs 
Nondurable 
Non-energy : 
Foods and tobacco 
Clothing .. 
ival products . 
Paper products 
Energy 


Business equipment 
Transit d 
information processing . 
Industrial and other . 
Defense and space equipment 


Construction supplies 
Business supplies 


Materials 
Non-energy 
Durable 
Consumer 
Equipment ; 
Other 
Nondurable . 
Teatile 
Paper 
Chemical 
Energy 


SPecIAL AGGREGA Pus 
Total excluding compvlers, communi 


equipm and semiconductors 
Total excluding motor vehicles and parts 


36 Final products ond nontndustrial 
supplies 
Final prod 
Consumer goods 


Equipment toial 


40 Nonindusirial supplies 


ie 


WN be oR: 


©oeoys 








108.3 
11438 


$19.3 
125.8 
143.6 


109.2 


2,863.5 
2,172.6 
1,545.1 

630.2 


696.1 


ANN =-BwWOw 
ld iw doe nw 


~ Rt 


) 


ust 


Nuc 


Ne 


naoce 








118.3 


189.9 
101.9 





2005 


[ost J now | ows | sen | re | an | ane: | may | 


Index (1997=100) 


110.0 
1178 


1210.5 
127.2 
146.5 
108.5 


263.2 


97.2 
97.8 
61.9 
“1.0 
14.2 


105.0 
117.5 
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2.13 INDUSTRIAL PRODUCTION Indexes and Gross Value!—Continued 


Monthly data seasonally adjusted 


2004 
por- v E ' : 
tion i : Nov. | Dee 


Group 


inde 100) 


InDusrKY GRovurs 


4: Manu i 83.8 : 4. i77 i it 120.2 
42 Manwfactwring (NAICS) 8 4.7 ti 120.0 120.9 


Durable manufacturing ‘ 7 - ' $ 137.3 
Wood products 2 » 04.7 02.8 He 105.4 
Nonmetallic mineral 

products 7 2.3 } S g 108.8 108.0 
Primary metal 4 23 3.4 3 . 5.2 § 93.2 
ricaled snetal products 2 5.8 5 } ? 7.2 ; 2 97.2 

100.2 
1 electronic ; 

Un MK 3. 48.2 295.4 } 29% 8. 316.2 

Electrical equipment, ; 
appliances, and 
components 944 5 4." a ‘ 95.9 
Motor veh --3 hd Z ; 32 27 + $28 126.0 
Aerospace and ; ; 
nuscellaneous, 
ransportation ' 
equipment 3 } 8 § §i).3 74 0 2.7 Le 108.9 

P ure and relaicd 

products $3 8 ' j w.5 3} 1094 3 wry 

Mincellaneous 33 3 3 122.4 3 3 22.4 2. 123 . i243 1254 





nduroble manofi 3 } 00.2 ; { 6 7 3 102.1 
Food, beverage, and ; 
lobacen products shh, ' ¢ & ( + i 7 8 1073 
Textile and product mills 13, 75.8 164 } 7 5.4 74.0 7 75. ~ 743 
Apparc! and leather 5.6 48.8 . | - 47.6 4) i 446 
Paper 3 : 2} i . ; 5 7 6.1) 73 94.9 
Printing and support | 323 5 87.8 ; 34.9 38.8 87.8 0 ; SS 54.0 8.5 89.4 
Petroleum and coal 
prextucts 
Chemical 
Piastics and rubber 
prelucts 








Other manufacturing 
(non-NAICS) 


Mining 
f y 
Electric 
Natural vas 





Manufacturing excluding 





sernicondvci | 78.7 | 1029 3. 3 | 3} 105.0 10S 14.9 | 103.2 | 1086 | 105.6 
Manufacturing excluding motor } ; 
vehicles and parts : 116.5 } i 18 3.4} 119.6 119.9 | 119K | 1203 | 1205 f 1209 





























Nore. ‘The statistics in the G.17 stalistica ity. and capacity Dai } releaxe. on the 
ulilization in the industrial sector, which the eral. Reserve ines as masulacturing sard’s website www.t caerve zov/releasen’2 17. ‘The lal al revision of the 
mining, and electric and ¢ x. Manvfactoring consists of those industries included 19 indvsinal production ir the wily vilizalion 7 > asead in December 2004 
the North American Indusiry Clos on System, or NAICS, manufacturing phis those recent aonual revision is described in the Winter 2005 issue of the Bulirtin 
indusiries;x—io, 2 and newspaper, periodical, book, and directory publishing—that have North American Industry Classification System 
traditionally been considered manufacturing and included in the industrial sector. 
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3.10 U.S. INTERNATIONAL TRANSACTIONS  Sununary 


Millions of dollars; quarterly data seasonally adjusted except as noted! 


hem credits or debits 


Balance on current account 
Balance on goods and services 
Exports 
imports 
Income, net 
investment. net 
Direct 
Portfolio Sassi 
Compensation of employees 
Unilateral current transfers, net 


Se ewd\Vbenwe 


Change in U.S. government assets other than official 
reserve assets, nel (increase. --) 

Change in U.S official reserve assets (increase, ~} . 

Gold 

Special drawing ri 

Reserve pox 

Foreign currencies 


International Monetary Fund 


Change in U.S. p: ie assets abroad (increase, -} 
k-reporied ¢ 

Noobank-reported claims > 

U.S. purchase of foreign securities, net 

US. direct investments abroad, net 


Change in foreign official asses in United States (increase, +) 
U.S. Treasury securities .... 
Other U.S. government obdlig 
Other U.S. government liabilities? ater 
Other U.S. liabilities reported by US. banks” 
Other foreign ofticial assets? 


Change in foreign private asseis in United States (increase, +) 
U.S. bank-reported liabilities’ ‘ 
U.S. nenbank-reporied liabilities . . ed 
forgign private purchases of U.S. Treasury securities, net . 
rency flows ; 
£0 purchases of other U.S secorities, ne! 
Foreign direct investmenis in United States, net . 


Capital account transactions, net? 
Discrepancy 

Due to » 

Belore sea 


Munmu 
Changes in official assets 
9 US. official reserve assets (increase, -) > 
) Foreign official assets in United States, excluding line 25 
(increase, +) 


i Change in Giga 


assets on U dies (part of line 22) 


on of Petroleum Ea porting Countries off 


cial 


A75211 
A421, 181 
977,276 
1.398.457 
10,016 


345 


3,681 
) 
475 
~2,632 


878,398 
10 


2003 


—519,679 
—~AVARI4 
1,022,567 
~1,517,381 
46,304 
51434 

42 
~70,008 
-5,530 
—71,169 


330,457 
9,574 


-156,064 
— 140,579 


278,275 


610,768 
96,075 
99.676 

104,380 
16,640 


278,792 


668,074 
—617,583 
1,151,448 
1,769,031 
W439 
36,234 
127,921 
—91 687 
5,795 
80,930 


1,215 


2,805 

9 

-398 
3,826 
~625 
-359,529 
~356, 133 
149,001 
— 102,383 
—252,012 


369,793 
106,832 


1,048 
85,126 


35,126 


2,805 


394,222 


—146, 105 
—138,852 
277,093 
415,945 
15,022 
16,438 
35,082 
—18,644 
1,416 
-22,271 


727 


557 
0 
-100 
815 
-158 


-296,424 


147,401 
112,586 
11,424 
-109 
22,058 
1,442 


275,622 
146,889 
44,623 
31,931 
~1,800 
45,476 
8,503 


—~428 
18,646 


Hor 
7,636 


557 


147,510 


—i66,982 
~157,465 
290,370 


166,635 
152,042 
285,099 
—437,i41 
$,922 
7,407 
29,080 
~21,673 
1,485 
—20,515 


0 
—9x 
676 

-149 


~ 137.943 
~-44.787 
13,49 
38.444 
41,222 

75,792 
55,357 
11,542 
710 
4.867 
3,316 


—393 
50,672 
“12,977 
63,649 


— 188,359 
—169,221 
298,887 
468, 108 
3,236 
4,691 
33,413 
~28,722 
-1,455 


22,374 


SO1 


47 
0 
-Hl0 
9D 
-183 


--290,155 
7.263 
74,069 
-18.226 
—9Y, 997 


94,478 
44,728 
15,040 

~ 158 
32,054 


5,814 


363,437 
91,458 
61,096 
$5,710 
5.313 
158,238 
31,622 
~455 
19,856 


5.718 
14,138 


47 


94,636 


~195,052 
171,757 

307,689 
479,446 


34,288 
26,106 
— 1,405 
-27,072 


331 
0 
1,713 
3,763 
-145 


70,560 

62,253 
-65,757 
—34,808 
32,248 


24,730 


13,930 
20,186 


t. Seasonal factors are not calculated for lines 11-16, 18-20, 22-35, and 38-41 

2. Associated primarily with military sales contracts and other transactions arranged with 
or through foreign official agi 

3. Consisis of nvestmen: 
corporations and sta 


5. Consists of capital transfers (such as those of accompanying migrants entering or 
leaving the country ded: forgiveness) and the acquinition and dixposal of nonproduced 
nontinancial assets 

Source. U.S. Deparanent of Commerce. Bureau of Eocnomic Anal 
Business 


U.S. corporate stocks and in debt securities of pnvate 
od local governments. 
Sluded ail types of depository instiintions as well ax some brokers 


is. Survey of Current 


and dealers 


3.12 U.S. RESERVE ASSETS 


Millions of dollars, end of period 





Total 68.65 35.938 86,824 80,168 78,942 74,620 


Gold stock! 
Special drawing rights?’ 
Reserve position in International Monetary 


$1,045 
10.774 


1d,043 
12.166 


11,043 
12.638 


15,045 1104t 


11,564 


1io4 
1160 


11,041 
11,385 


11,041 
11,206 
17,854 
28,981 


21,979 22,535 


39,722 


15,276 
41,001 


15,422 


41,452 


15,406 
39,910 


13,438 
38,935 


fable in the monthly statistical release * 
cis Held at Federal Reserve Banks,” on the Boord’s 
webniie al www. federaireserve.cov/releanes SDR hol 

Id held “under earmark” at Federal Reserve Banks for foreign and international 1974 

ts is not included in the gold stock of the United States; see table 3.13, line 3. Gold 3. Includes allocations of SDR« by the in 
is valued at $42.22 per line irey ounce indicated, as follows: 1970—$867 million, 197i 
Special drawing rights (SDRs) are valued according to a technique adopted by the $1,139 million; 1980—$1,152 million, 19%i- 
International Monetary Fimd (IMP) in July 1974. Values are based on a weighted average of 4. Valued at current market exchange rates 


exchange rates 


for the currencies of member countries. from July 1974 through December 
19RO, states 


“urrencies were used: since January 1981, tive currencies have been vsed. US 
ond reserve positions in the IMF have also been valued on this basis since July 


Reserve Anseis, Fo 


ational Monetary Fund on Jan. | of the year 
$717 miion; $710 million; 1979- 
$1,093 million; plus net transactions in SDRs 
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3.13 FOREIGN OFFICIAL ASSETS HELD AT FEDERAL RESERVE BANKS' 


Millions of dollars, end of period 


Deposits i bt a 6 | 139 S 103 


Field in custody : i | 
U.S. Treasury securities? ; 392 + 678,106 845, i i 58,92’ 1,062,861 | 1.087.109 | 1,065,032 | 1.058.972 | 1,070,625 
Eannarked gol? ' ; 869045 | : 3,967 : 8,967 8.967 8,967 8.967 


Norv. The data presenied in this tabdie are availa n the monthly siatisiical release “U.S. 2 rketable U.S. Treasury 


Reserve Assets; Foreign Official Assets Held at Federal Reserve Banks,” on the Board's securities, in cane sted ai face (not market) value 

website al www. lederalreserve. gov/releasen 3. Held in foreign and international accounts and valved al $42.22 per fine troy ounce: not 
i. Excludes deposits and U.S. Treasury securities held for international and regional included in the gold stock of the United Staves 

organizalions 


3.15 SELECTED U.S. LIABILITIES TO FOREIGN OFFICIAL INSTITUTIONS 


Millions of dollars, end of period 


| 


Mar i May 


T ae. 1 


1,161,907 x 1,665,335 7% 1,909,050 | 1,902,723 SO | 1,946561"| 1,946,373 


} 
| 
| 

june” } Dee } 

| 








144,646 89.824 234,553 234,553 270,405 
19444 ) ZAR S62 248,862 


280.592 288,225 
y 1 2 228.961 205,170 

U.S. Treasury bonds and notes | 

Marketable 569. 891 2 844444 910.456 986 A 990,374 9 2 } 1,011,086 022.309 


US. securities other than U.S y *€¢ 254,15 335,907 385,063 405,364 424,240 | 430,258 
By area 
? Europe’ 283,512 306,27 334,000 $40,412 
Canada Z $ 6,578 63: 
Latin America and Caribbean 37.261 | : 98,106] 104.911 112,625 
Asia GU, 5 4,201,702 | 1,296,622 | 1,388,408 
Africa 9,355 8.857 10,187 10,812 10,842 


360,218 | 361,126 | 363,656 
7.085 7,605 7,580 
17.537 109,251" 112,782 
1,450,717 $ 1.420,051 | 5,414,195 
13,560 14,596 14,552 
303,428 3,955 32,743 36,919 








Other countries 15,83 £52 14,749 19,926 31,364 











| 
} 
} 
| 
Nonmarketabie* 2 2,653 | 1.569 1569 1,630 1.661 1.67% 1,682" } 9 
| 
} 
| 
| 








Includes the Bank for | ional Setiements 6. Data in the two columins shown 
Principally demand deposils, line deposits. bankers acceplances, conmiercial pi foreigmers” holdings of selecied U.S. | 
oegotiable time certitivates of deposit, and borrowings onder repurchase apre comparable to thone for earlier dates; figures in the second column are bosed in part on 2 
3. Inchales nonmarketable cert of indebtedness and Treasvry bills issued io official denchmork survey as of end-Jume 2004 and ore comparable to those shown for the following 
institutions of foreign counts dates 
+4. Excludes notes issued to foreign official nonreserve acies. Includes current value of Source. Based on U.S. Dep: nent of the Treasury and om data repor 
zero-coupon Treasury bond issues to foreign governments as follows: Mexico, beginning Treasury by banks (including Federal Reserve Banks) and securities dealers in th 
March !990, 30-year maturity insue; Venezuela, beginning December 1990, 30-year maturity St and in periodic benchmark surveys of foreign portfolio investment in the United 
Argentina, begizming il 1993, 30-y maturity issue State 
5. Debt securities of U.S mment corporilions and federaily sponsored agencies, and 
U.S. corporate stocks ond box 


3.16 LIABILITIES TO, AND CLAIMS ON, FOREIGNERS Reported by Banks in the United States! 
Payable in Foreign Currencies 


Millions of dollars, end 











i Banks’ own tiabilities 
2 = Deponits 
3 


Other tiabilities 


> | 80,146" 
Nk ; Ra. ¢ 2 ; ; Ss 45,312 
= i Bz = 8,794 ' 4S 38,834" 


Banks" own claims 
Deposits 
Other claims 


1.640 ' } R166 278 i 1 108, 160F 
44,094 ' 38,1 +, O88 37,938 ; 43,257 
30,546 ; 3 j 3.567 5.1" 62.308 ; 0 64,208" 
! Claims of banks’ domestic customer? 32.030 
11.835 


} 

} 

| 

| 

| 

} 

| 

| 

| 

} 

STW ALIN | 
Other clainw | 
| 
i. Data on claims exclude foreign currencies heid by U.S. monetary authorities ts owned by customer of the reponing bank located in the Uniied States thal 


represent claims on foreigners he y reporting banks for the accounis of the domestic 
ustomers. 
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LIABILITIES TO FOREIGNERS Reported by Bunks in the United States! 
Payable in U.S. dollars 


Millions of dollars, end of period 


2102 
June? 


By Hovoer anv Tyre or Liaeiury 


i Total, all foreigners 1,985,588 | 2,315,606 | 2,804,348 | 2,804,848 | 2,723,261 | 2,767,354 | 2,743.936°| 2,820,010"| 2,862,035"; 2.830.873 


2 Banks’ own liabilities 1,363,276 | $677,193 | £993,035 } 1,993,035 | 1,924,170 | £.962,358 | 1,927,956") 5.983, 378"| 2.016599") 2,092,553 
By type of liability 
Deposits 
Other sig 
Of which: r shane agreements? 
Banks’ cu 
By lype » 


175,233 852,803 933,904 
246,623 $24,390 | $,059,531 
190,134 460, 191 647,140 
622,318 638,413 811,813 


933,904 927,746 933,993 884,498 929,114} G4RAS7T) 993,112 
Y96,424 | 1,028,365 | 1,043,418") 1,054,259" 1,068,134") 1,099,401 
$75,183 5Y8,852 605,436 608,558 610,057 625,328 
799,091 804,996 316,020 $36,632'| 845,447 788,360 
236,796 258,797 318,203 343,160 306,324 309,737") =308,282'} = 307,349 272,474 
Other negotiable ond readily transferable 
nenin® 
h: negotiable time 
certificates of deposit held in cuatody 
for foreignem ree 
Of which: short-term agency securities’ 
Other ; 


189,573 776 313,037 Ro 308 72 303,344 328,792 331,532 306,134 


37.764 34,394 47,739 
74.513 83,633 152,562 
195,949 176,842 180,573 


46,002 51,602 57.024 Si,864 51,995 48.244 
152.562 146,757 131,548 131,926 147,238 147,106 $42,283 
180,573 173,490 189,949 202.939 199,558"} = 206,563 209.752 


14,149 13,315 
42,577 9,829 
6,134 6,098 

6,443 3,731 

1,572 3,486 

110 1,339 


13,345 $5,773 17,848 15.497 13,628 15,838 16,085 
9,829 12,543 13,800 b1,473 11,030 13,005 

5,124 593 5,343 41,910 4,608 

1419 207 5,830 6,120 8,397 

3,230 4,04 4,324 2,598 2,833 

1.107 é 586 343 924 


2 Noomon a mal and reyiona 
Banks” own liabilities 
Deposits’ 
Other 
Banks’ custody liabilities" : 
US. Tre: y nd certificates? 
Other negotiable and rewdily transferable 
insiruments” 
Other 


1,462 2,147 
0 0 


2119 2,93 3.736 4.7 1,304 
4 2 105 


ii AOERS6 | 515,602 
YS.R84 $17,737 145,536 
20.733 24,208 26,633 
73.35% 93,529 118,903 


515,602 511,660 483,494 190,405 516,458 509,553 
145.536 150,943 141,412 165,098 152,075 } 
26.633 0,776 28,859 33,272 36,636 
114,903 120,167 112,553 Y 131,826 115,439 


Official institutions? 
Bankn’ own liabilities 
Deponits 





241,206 284,119 370,066 
190,444] 212,032] 245,197 


370,066 360,717 342,082 343.074 351330) 357,478 
2A5,197 242,553 235,530 235.843 23), 105 228,961 


ilities* nes 
and certiticates® 
Other negotiable and readily transferable 
insirumenis” 
Other 


50,698 69,638 123,163 
64 2,449 1,706 


123,163 117,463 105,908 107,460 120,781 27,654 
1,706 701 odd 37i 474 863 


Banks” 

Banks’ own liabilities 
Deposits? 
Other 

Banks’ cuniody tiadilities* 
U.S. Treasury bills and certiticates’ 
Other ni je and readily 

transferable instrumenis® 


Other 


311,267 | 1.380.639 | 1,482,637 | 1,482,637 | 1.445.704 | 1,473,251 | 1,445,709" 1.489.458") 1,521,154 
055,858 3.309 | 1,266,812 $1, -236,403 45,829 257,051} 1,281,774} 
$6,020 | 706.536] 755,537 55,5 .35 726} 698.328] 743.208} 753,968 
$8,422 | 456,773 | 511,27 : ? 487,051 S18.4i6"| 513,843"| 527,800) 
255,409 217,330 215,825 209,301 227,422 228.965"| 232,407"| = 239,380") 
25.916 $8,267 27,027 ; 23,804 25.947" 35,949" 35,602} 


57,605 49,311 52,341 3 $3,125 $4.214 50,404 51,769 40.948 
171.888 149,752 136,417 136.447 132,372 47,663 146.804' 146,064" 152,009 156.164 


325,764 513,962 793,294 793,294 750,124 792, 792.325° ROD 466] R15,A8e 762,719 
201,166 383,570 570,858 570,858 524,281 561,23 $53,26 569,737" 536,394 
92,709 145,636 145,636 142,494 Rik 17 ‘ 153,243 148,994 
108,457 425,222 425,222 381,787 414,502 404,751 402,470 416,492 387,40 


Other foreigners"* 
Banks’ own liabilities 
Deposits’ 
Other 


Banks’ custodial tiabilities 
U.S. Treasury bills and cerlificates® 
Other negotiable and readily 
tronsferable instrimenis” 
Other 


124,598 392 222,436 ; 222,436 225.343 231,444 239,057"| 250,267" 5,74 226, 
19,347 388 44,040 44,640 43.086 44,225 47,363 43.385 41,854 } 37,6, 


’ 


81,254 32,363 35, 135,346 141,734 145,579 137,934 155.854 159,305 139,739 
23,997 24, 4 42,450) 40, 41,040 53.762" $3,028" 53,580 48,959 


Memo 


44 Own foreizn offices” 941,416 | 1,425,35 1,260,708 § 1,260,708 | 1,225,984 244,04 1.230.703") 1,259,722" 1277,419 4 1.364.792 








i. Reporting banks include oll types of depository institwdions as well as some banks! 9. Foreign central banks, foreign central governments, and the Bank for Iniernational 
financial holding companies and brokers ond dealers. Excludes bonds and notes of maturities Settlements 
longer than one yea lective February 2003, coverage is expanded to inciude liabilities of 10. Excludes central banks, which are included in “Official institutions.” Inchides pesi- 
brokers and dealers to aftiliated foreign offices. tions aMliatied banking offices also included in memo line (44) above 
Miadle deposits and brokerage balances Hl. As of February ncludes positions with allitiated non-banking offices also 
ble beginning January 2001 included in menvw line (44) : 
securities, held 12. For US. banks, includes aznounts owed to own foreign branches and foreign subsidi- 
by of through reporting banks for foreign custoniem. Effective February 2003, also includes aries consolidated in the quarterly Consolidaied Reports of Conditi i with bank 
loans to U.S. residents m managed foreign offices of U.S. reporting institutions regulatory agencies. For agencies, branches, and majority-owned ries of foreign 
5. Includes nonmarketable certificates of indebtedness and Treasury diRs issued io official danks, consisis principally of amounts owed io the head office or parent foreign oftice, and 
foreign count foreign branches, agencies, or wholly owned subsidiaries of the head office or paren 
plances, commercial paper, negotiable time cenilicates of dank. Effective February 2003, includes amounts owed to afliliated foreign offices of U.S 
'y securities. drokers and dealers 
available beginning January 2001 
aily the International Bank for Recomstizuction and Development, the Inter- 
American Development Bank, and the Asian Development Bank Excludes “holdings of 
dollars” of the International Monetary Fund 





3.17 
Payable in U.S. dollars 


Mi is Of dollars, end of period 


Bank-Reperted Data 


LIABILITIES TO FOREIGNERS Reported by Banks in the United States'\—Continued 


2004 





AREA OR COUNTRY 


45 Total. all forcizaces 


46 Forcign countries 1,972,121 | 2,301,457 
47? Europe 

48 = Austria 
49 Belgium" 
58 enmark 
Si 

52. France 
53 Germany 


Russia 

Spain 

Sweden 

Switvetand 

Turkey 

United Kingdom 

Channet Islands and Isle of Man" 


Yugoslavia’? 
er tSSRr' 


Colombia 


scunulor 


Venezuels 
Other Laiin America’ 


Bermuda 
Cayman Islands ; 739,204 
i 96 
boy 
684 
Trinidad and Tobago i 
Other Caribbean" 


2 Asia 
China 
Mainland 
Taiwan 
Hong Kong 
India 
Indonesia 
Isracl 


(South) 

pinen 
tT j 
Middle Eastern oil-ex porting 
Other 


coamiri 


Congn if ) 
Oil-exporting countries 
Other 


Other countries 


Nonmone rahizalions 
International 
Latin American regional”? 


Other regional” 


ary international and 





tz were combined 


{3 Before Jamory 2001, data for Belg f 
@) in data reports) for the 


14 Reform Jk y 201, these da 
Kingdom 
15. In February 20003, Yugoslavia c 
other entities of the form 
are reported under “ Othe 
zi the Bunk for Intemational Settle 
> January 2001, data for “Other 
corobined in “Other Latin Ar a an 
i8. Beginning January 2001, ¢. 
West Indies. 


United 


its name to Serbia and Montenegro. D; 
ed as independent siates by the United S 


bbean™ were 


2,315,606 | 


} 2,804,848 | 2,723,261 } 2,743,930" 


2,707,488 } 2,728,439" 


2,791,533 


966,378 


Wi 


Y56,016 | i 1,008,395" 
3,685 4,102 5,208" 
14,193 } 
4,207 
2.666 
63,49) 
50,56: 
b,t78 
7,198 8,010 
5052 53,264" 
17.59: ] : .2i5? 


1,3: 
10,694 
4,975 
1,796 
3,95: 
24.984 


136,96" 
179.199" 
56,332' 
457.002" 
ti3 
8i8 
5.375 
1,953 
35,668" 





312 


106 | 

469 | 
2,006 | 
4,451 3 
2514} 
é Su} 
40,983 
Om | 


S97 3 
156 | 


1105} 
419} 
4173 
746} 
563 } 

16,635 } 

2,418 | 


10,909 
345 











1,948 
| 


. ia} States) 
Comprises Algeris 
tefore January 200i 


gabon, Libya, 
these data 


2,820,010" 
2,806,382" 


1,056,858" 
5,424" 
13,986 


104.728" 
33,905" 


129,148" 
9,221 
9,726 
8.318 
6,059 
2,654 
1361 


1,131,585" 
184,513" 





2,862,031"! 


2,846,159. 


1,037,708" 


100,903 
4,552 
461,097 


106 


105,503 } 
37,724 
130,635 


9813! 
19,077 } 


8,394 


3,968 } 
2,749 | 


47 


June? 


330.873 
2,364,788 


1,036,464 


1,706 
49,074 
$2,123 

1.424 

7.0) 
51,423 

17.462 
20.734 

2.093 
$5,022 

9.359 

3,948 

105,915 
6,78? 
$77,591 
25,58? 
103 
96,297 


¢ In tional Bank for Reconstruction and Development. Excludes 


f lars” of the International Monet. 
Principally the Inter-American Develops 
Asian. African, Middle Eastem. and Europe 
Settlements, which is included in 


t Ban 


tor International 


Fund 


k 


pional org 


Other Europe 


nizations, except the Sank 
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BANKS’ OWN CLAIMS ON FOREIGNERS Reported by Banks in the United States! 


Payable in U.S. dollars 


Millions of dollars, end of periud 


Area or country 


i Total, all foreigners 
2 Forcign countrics 


3 Europe 
4 Austria . 
5 Belgiun’ 
& Denmark.. 
7 Finland 

% = - France 
Germany . 


3 Oe 


Norway 

Portugal .. 

Russia 

Spain 

Sweden 

Switeeriand 

Torkey cule ‘ 

United Kingdom ce 5 
Channel Islands and Isle of Man’ 
Yuvoslavia* 


Other Europe and other former U.S.S.R.5 .. 


Canada . 


Latin America 
Argentina . 


hile 
Colombia 
Ceuador 
Guate: 
Mea 
Panama 
Pem 
Uruvuay . 
Venezuela peliae 
Other Latin America® 


Caribbean 


ands Antilles 
nd Tobago 


Indonesia 
Israel] 
Japan 

South) . 


Thailand 


Middle Eastern oil-exporting countries* 


Other 


Africa 
Egypt 
Morocco 
South Africa 
Congo (fi 
Oi}-exponing countries? 


Other 


Other countries, 
Austr 
New Zealand" 
All other 


1,185,445 
1,182,768 


9,902 
359,259 
d 

323 
6.690 
S39 
3,253 


93,553 


2003 


1,322,363 
1,317,292 


591,018 
4.319 
6,910 
2,814 
$160 

63,719 


25,811 ¢ 


234 
7,310 
5,552 

2145 
17,666 
2,106 
1,233 
2,295 
15,269 
78,716 
2,149 
68,822 
43,099 


492,705 
73,709 


147 
S71 


8,897 
$8,037 
1 
4 


1,668,476 
1,662,7 


804,886 
4,591 
7,888 

912 
11,839 
90,006 
25,835 
94 
16,904 
5,866 
22,101 
25,516 
1,576 
1,089 
8,451 
17,027 
114,166 
2,542 
403,995 
26,878 
0 
17,610 


51,081 


49,377 
2,220 
14,094 
6,213 
2,045 
469 
ROH 
13,439 
1,939 
1,529 
403 
2,344 
2,716 


603,080 
80,202 


142,638 


9,205 
10,590 
5,623 
217 
553 
1,333 
82,201 
15,531 
973 
1,t44 
20 
6,286 


260 
228 
53 
316 
0 
233 


430 


10,398 
9.709 
607 
82 


1,668,476 
1,662,720 


BOAR 
4.591 
7,888 

912 
11,839 
90,006 
25,835 
94 
16,904 
5,266 
22,101 
25,516 
1,576 
1,089 
8.451 
17.027 
114,166 
2,542 
403,995 
26,878 
0 
17,610 


51,081 


603,080 
80,202 
33,301 

475,290 


SI 


7.627 
142,638 


9,265 
10,590 
5,623 
2,117 
555 
1,333 
82,201 
15,531 
973 
1,144 
7.020 
6.286 


1,260 
228 
53 
316 
0 
223 


430 


16,398 
9,709 
607 
82 


1,654,444 
1,649 887 


783,226 
4831 
6,857 

698 
9,720 
94,159 
25,888 
116 
16,129 
6.638 
$7,982 
22,080 


49.991 


49,987 
2,133 
15,147 
6,273 
2,800 
450 
827 


9,712 
9,038 
6 
;4 


73 





72 Noomonetary intemational and regional organications! 5,075 


Reporting banks include all types of depository institutions ax well as bank/linancial 
holdin ies and broker and dealers. Eflective February 2003, coverage is expanded to 
include claims of brokers and dealers on alliliated (oreiyn offices and cross-border brokerage 
balances 

2. Before January 2001, combined 

3. Before J y 2001, da 

4. In Feb 2003, Yuge 
other entities of the former Y 
are reported under “Other 


a reported for Belgiuin-Luxembourg, 
lnded in United Kingdon: 
changed iis name to Serbia and Montenegro. Dato for 
lavia recognized as independent states by the United Stai 


5,706 5.756 4.557 


Feb 


1,713,238 
1,705,675 


823,512 
4.623 
12,639 
2,563 
9139 
9O,810 
29,772 
127 
15,409 
3,567 
17,536 
20,452 
1,773 

1.10% 
12.623 
14.659 
119.622 
2.487 
421,04 
25,573 
0 


18,051 
48,164 


49,622 
2,126 
16,336 
5,959 
2.666 


487,437 
0 

274 
5.697 
066 
94i4 


142,42 


12,193 
14,387 
3,642 
2,147 
$25 
4,732 
84,004 
12,633 
854 
1.332 
4.259 
4.806 


145 
260 
38 
316 
9 
260 


Si} 


9.137 
7.885 
1.029 

123 





5,563 


Mar 


12,401 
1,342" 
1,162 
14,770" 
14,644 
87,235 
2,561 
387,45) 
28,860 
0 

19.041 


47,20) 


594,875' 
85.0 


465,679 
0 

391 
$,701 
GRA 


1,706,997" 
1,702,517 


812,601" 
5,180 
17,239 
“6 
9,989 
93,33¥ 
36, 102° 
2 
22,639 
3,899 
16,222 
22,016 
1,359 
1,154 
15,998" 
14,4148 
113,234 
2,665 
388, 146 
28,414 
0 
19,844 


47,039 


52,804 


14,196 
1,940 
1,510 

336 


0 
3% 
5,491 
4695 
8,901 


150,294 


11,103 
11,847 
6,747 
2,205 
536 


225 


8,930 
62 
x6 





4480 


1,714,130° 
1,708,447" 


810,347" 
4425 
14,898 
734 
9,303 
99,244' 
28,114" 
121 
19,949" 
4,119 
15,800 
15,664 


1,533' 


11,967 
110,289 
2,713 
406,227 
28,506 
0 
19,995 


$0,447 
51,552 
2,024 
5! 


a 


-—w 
IAHR RN 


9469 
7466 
1,210 

y3 


§,633 





1,787,533 
1,781,438 


847,990 
4,531 
13,378 
855 
10,721 
94,056 
29,739 
121 
19.675 
3.818 
$8,523 
25,171 
i482 
9s? 
2,132 
3,083 
6,874 
2,935 
436,291 
26,723 
oO 
16,923 


iF 


50,206 


50,601 
1,949 
14,919 
6,509 
497 
34 
BOY 
324 
092 
463 
432 
A8Z 
A416 


58.127 
144 
623 


5. Includes the Bank for International Senlements and the Eurpean Central Bank 


6. Before January 2001, “Other Latin Ar 
ad Carib 


combined “Other Latin Americ 


and “Other Caribbean™ were reported as 


7. Beginning 2001, Cayman Islands replaced British West Indies in the data series 
8. Comprises Bahrain, Inm, Iraq, Kuwait, Onian, Quiar, Saudi Arabia. and United Arab 
Emirates (Trucial § 
9. Comprises Aiperia on, Libya, and Nigeria 
10. Before January 200i, included in “All other.” 
11. Excludes the Bank for imernational Set:lements, which is included in “Other Europe.” 





Bank-Reperted Data 


3.19 BANKS' OWN AND DOMESTIC CUSTOMERS’ CLAIMS ON FOREIGNERS Reported by Banks in the United States! 


Payable in U.S. dollars 


Millions of dollars, end of period 


Type of claim 


i Total claims reported hy banks 


2 Banks’ own claims on foreignem } 
3 Forsign official institutions? ' 
4 Foreign banks? 

5 Other foreigners* 


$ Claims on banka’ domestic customers’ 
Non-negotiable deposits 
Negotiable C 
Other sh 
Other clainw 


erm negotiable instruments” 


Mumu 
ti Non-negotiable deposits’ 
i2 Negotiable CDs’ 
$3 Other short- 

4 Other claims 
5 Own foreign officen® 


1,409,095 


1.385.445 


1,603,404 1,930,261 
1,668,476 
77,3385 
+,192,427 
39% 664 


311,785 
31,607 
89,313 

6.951 
13,914 


500,085 


176 


416,57 


ISI 


1,988,263 | 
| 
1,668,476 } } 4, 
77,385 
4,192,427 | } 3 
393 664 


311,785 


i, 
i 


741,238 
/6, 

219 

1H iW 


653,661 
4,381 


6,004 
O47,512 
130,987 


1,609,821' 
74,061 
1,145,209" 


en 


1,706,997" 
84,010 
1.208.036 
414.951" 


634870 


6,775 
1.040.641' 
Li38 197 


1.714.130 
73.47) 
1,258,709 
421.944 





{6 Loans collateralized by repurchase 
agreement 


i. For banks’ claims. data are lam 
for the quarter ending with the 
Reporting banks 
holding and broker ar 
include rokem and dealers on affitiat 
2. Prior to February 2003, reflects clairas on a 
3. Includes positions with i 
4. As of Febru: 
in memo line (15) 3 
5. Assets held by reporting banks in 
March 21203, inchwles bv 


> of banks 
ary 2003 


es anid cross-dorder bal 


of their domesiic 


ances in OF -shore sweep accounts 





domestic costomer, dala are 


» well as banks/financial 
overage in expand 


> borrowem. 


d in memo line (15) abo 


costomers. Eilective 








6. Primarily bankers acceptances 
otiable cenitic 
ble beginning Febr 
S. banks, inclides amoonts due from own foreign branches and foreign 


includes ne 
D va 


8. Fort 


498,555 





sob de 


y 2003 





aries consolidated in quarterly Consolidated Reports of Con 
; », branches, 


incipally of amounis Jd 

nches, 
live f 
deale 


Daia available beginning Jann 


ue 


200: 


and minority-owned subsidiaries of f 

from the head office or parent foreign bani 

agencies, or wholly owned subsidiaries of the head oflice or 
bruary 2003, includes amounts due from affiliated forei 
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1,787,533 
S751 
1,4, 864 
AO, 918 


700,467 
3,668 


6.349 
1,075,449 
1,229,564 


ion fled with dank reg 
ign banks, consisis 
and from f. 
parent foreign bank 
nm ollices of U.S. brokers 


feign 
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LIABILITIES TO FOREIGNERS Reported by Nonbanking Business Enterprises in 
the United States 


Millions of dollars, end of period 


2005 
Type of liability, and area or country O03 
Mar 
67 £64 83,475 83,475 105,175 103,429 308,607 199,435 
39,561 53,385 $3,385 

na 14,002 14,002 


73,034 74, 79,445 76.342 
10,868 At 11,759 10.083 


Shori-term negotiable securities! 


Other liabilities! 39,383 39,383 6218 2.623 67,686 66,289 
Of which: 
Borrowin 


Repurchase agreements’ 


8,498 8,498 
22,946 22,946 


5,949 3,553 6,315 5,842 
45,495 ¥ 49,882 45,852 


By currency 
U.S. dollar 
Foreign currency” 
Canadian doliors 
Enros 
t d Kingdom pounds sierling 
Japanese yen 
All other currencies 


25.2% 25,290 
28.095 28,095 
1.43: 1,43} 
$0,372 10,372 
11,425 11,425 
2,493 2,493 
2,374 2,374 


42,406 43. 46,173 42,895 
30,628 30,203 33,272 33,447 
1.730 Bt 2,399 2.296 
7,998 A 9,067 ii, tS¥ 
18,337 16,548 

1,564 1.379 

1,905 2.068 


Financial liabilities to unafilioled 
foreigner 

By area or vountry 

Europe .. : 

Belgium—Luxembourg 
France 
Germany 
Netherlands 
Switzerland 
United Kingdom 


A104 39,361 43,845 43,R45 58.319 13 63,115 53,112 
31,806 34,335 34,832 34,832 30,976 
145 iW 709 528 

5,24 3,543 3,543 2,133 

2,923 3.53: 3,531 3,015 

1,625 284 284 284 

6 $17 517 524 

22,531 23,886 23,886 22,004 


45,810 38,690 36,330 
539 775 590 
2,092 1,349 1,580 
3,69 a 5,276 
320 3 413 
29% 433 282 
2 26.024 





Mumo 


Euro area* 9,855 i. 7,768 9.413 





1.342 2,? 2.560 
16,196 9.076 
i 0 
8,715 801 
208 263 
na na 
71S 1871 
26 30 
Is it 


British West Indies’ 
Cayman Islands 
Mexico 

Venezuela 


Ania 
Japan 
Middle Eastern oil-cxporting countries® 


724 4347 


1,648 1,365 
33 


Africa 
Oil-exporting countries” 


132 
95 








All other’ 


ee 








3.22 
the United States—Continued 


Millions of dollars, end of period 


Type of liability, and area or country 


28,103 
14,699 
13,404 


38 Commercial liabilities 
l'rade payables 
Advance payments and other liabilitics 


iS. dovars 26,243 


gn cormencies 


United Kingdom pounds sterling 
Japa en 


Ail other currencies 


By area or country 
Coromercial liabilities 
Exrope 
Belgi 


France 


im—Luxembourg 


Germany 
Netherlazed 
Swiizerla 

o} Kingdom 





Mimo 
Euro area* 


Canada 


Laiin America and Caribbean 
Bahanias 
Bermuda 
Brazil 
British West Indies’ 
Cayman isiands 
Mexico 


pan 
idle Ez Nn Oi-exporting coun 
Oil-ex porting countries 


All ¢ 





Financial liabilities to foreign aftitias 





Data available beginnir 2003 
Foreign curren 1 availa 

3. Comprises Ausirio, Belgium, Fi 
Netherlands, Por i, and Spain. Aa of 

4. Beginning March 2003, data for the Cayman 
Indies 

5. Comprises Bahrain, Iran, Kuwaii, Oman. 


ates (Trucial § 


March 
2 dei i 


semiboury, 
the British West 


Saudi / . and United Arab Emir- 


Cormprises 
Indes nonmMoONEelary 
gioning March 2003 


LIABILITIES TO FOREIGNERS Reported by Nonbanking Business Enterprises in 





Algeria, 


Nonbank-Reported Daia 


29,386 
Is 
i 


26,090 
3,296 
41 
030 
600 
32 


123 


16,076 


Nigeria 





loc bud 


mal and regional organiza 
es financial liabilities io foreign aMtiates 


10,084 
100 
1,290 
955 
320 
AW 
3,576 


4412 








ny 


bsidiaries of bankAinancial holding companies and other finan- 


are included in li 





en If above 
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CLAIMS ON FOREIGNERS Reported by 


the United States 


lions of dollars, end of period 


Type of claim, and area or couniry 


uM Tn eee 
n-negoliable deposits 
able securities 
which 
Negotiable CDs! 
Other clairas 
Of which 
Loans! eens 
Kepurchase agreements’ 


By currency 
U.S. dolian 
Foreign currency’ 
Canadian dollars 
Luros 
United Kingdom pounds sierling 
Japanese yen 
Ail other currencies 


§ Financial claims on unaftiliated 
foreigners 
By area or country 


Europe 


Switzerland 
United Kingdom 


Memo: 
Euro area’ 


Canada 


Latin America and Caribbean 
Bahamas 
Bermuda 
Brazil 
British West indies* 
Cayman Islands 
Mexico 
Venezuela 


Asia 
Japan 


Middle Eastern oil-exporting countries’ 


Africa 
Oil-eaporting countries” 


All other’ 


Nonbanking Business Enterprises in 


113,082 


$1,287 
29,801 
54,486 


na 
51,486 


na 
na 


14,47) 
6,816 
na. 
na 
na 
na. 
ha 


na 


26.118 
625 
1.450 
1.068 
2,138 
SKY 
16,510 


8,626 


6,193 


44,201 
976 
9I8 

2.127 
32.965 
na 
3,075 
83 
6,430 
1,604 


135 


414 
44 


931 





102,566 165,934 


71,389 132,332 
35,920 
3,211 


157 
93,201 


69,208 
3.2753 


122,879 
9453 
912 
2,776 
3,242 
S31 
1,692 


67,347 


28,970 

wil 

3,049 

2,859 

2,789 

617 

10,663 11,438 


17,281 


165,934 


132,332 
35,920 
3.211 


157 
93,201 


69,208 
3.253 


3.25 


122.879 
9,453 
912 
2,776 
3,242 
831 
1,692 


67,347 


24.970 
391 
3.049 
2.859 
2,789 
617 
11438 


$5,067 


5.311 
26.215 
AMY 
S64 
1.832 
na 
20,015 
1.629 
i3) 
5,317 
1,194 
158 


419 
12 


buts 





176,473 


188,537 


154.096 
42.974 
5.468 


129 
105,654 


66,849 
19,073 


117,735 
36,361 
1,400 
4,534 
13,992 


7,952 


192,347 


160,552 
$0,314 
7,595 


70 
102,643 


64,968 
17.685 


124,592 
35,960 
1,278 
13,429 
9618 
7,829 


1.106 


101,867 


47,483 
9,892 


105 
107,206 


59,683 
24,034 


121,909 
43,072 
1,329 
20,051 
9,219 
7,345 
4,528 


6,412 


47,149 
1,576 
4,708 
1,823 
na 
36,160 
1,738 
155 


6,840 
943 


137 


306 
8 


1,096 





200,499 


$43,672 


53,000 
2,651 
3,177 
7,126 
7,692 
827 
25,104 


25.235 


44.361 


39,893 





International Statistics 


3.23 CLAIMS ON FOREIGNERS Reported by Nonbanking Business Enterprises in 
the United States—Continued 


M 1s of dollars, end of period 


Type of claim, and area or couniry 








40 Commercial 
4i Trade rece! 


42. Advance paymenis anid other ciaims 


By currency 

43 : dolar 

ao) " 
Canadian doRars 
Euros 
United Kingdom pounds merling 
Japanese yen 
All other currencies 


By area of country 
Coromercial claims ' 
Europe ; 3 , } \ 14.3532 } 13, 13,010 13,48. 14,015 
Belzium—Luxembourg ; ¢ 7 369 
France ; 4, 2, i u ‘ 2,397 
Germany I . a . 1,539 
Netherlazds 4 5 : ; : 449 
Switzerland ' 192i 1.248 f 8 52 14 
United Kingdom ‘ 3 


Mimo 
Euro area” 


Laiin America and Cadbbean 
Bahamas 
Bermuda 
Brazil 
British West Indies” 
Cayman isiands 
Mexico 
Venezu 





Asia 
Japan 
Middle Eastern oil-e. ing 


Africa 


Oil-ex porting countries” 
Ail other 


Mrmo 
Financial 




















i et Marc 6. Comprises A a, Gabon, Libya, and Nigeria. 
Foreign currenc rile efinning Marc 3 7. lnchudes nonmos t Land regional organizations 
3. Comprises i . and, J e. f ny, ireland, Naly, Luxsemboory: S. Data available bi ° 23. Im * ncial claims on foreign aft 
Netherlands, Porwg f I ilso includes Greece insuranc i subsidiaries of bank/financial holding companies and other 
4. Beginning March 2003, data for the Cayman Islands repiaced data for the British Wesi intermediaries. These data are included in lines I-8 above 
Indies. 
5. Comprises Bahrain, Iran, Kuwait, Oman, Qatar, Saudi Ambia, and United Arab Emir- 
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3.24 FOREIGN TRANSACTIONS IN SECURITIES 


Millions of dollars 


Transaction, ond 


Foreign purchases 
Foreign sales 


Net purchases, or sales (—) 
Forcign countrics 
Curope 

France . 


Germany . 


Switzeriand 
United Kingdom 


orea oF Country 


annel Islands and Inle of Man? 


Latin America a 

Middle East? 

Other Asia . 
Japan 

Africa . 

Other countries 


nd Caribbean 


Nonmonctary international and 


regional organizations 
Bon 


*oreign purchases 
Foreign sales 


Net purchases, or sales (-) 
Foreign countries 


Curope 
france 


Kingdom 


2 
DS 


3%) Channel lalands and Isle of Man‘ 


3% Canada 


32 Latin America and Caribbean 


33 Middle 

34 Other Asi 

35 Japan 

36 Africa 

37 Other covntries 


38 Nonmonctary international and 


regional organizations 


Stocks. net purchases, or sale 
forzign purchases 
Forsigo salen 


es (+) 


2 Bonds, net purchases, or soles (-) 


Foreign purchases 
Foreign sales 


Net purchases, or sales (--), 
Foreign countries 


Curope 


Canada 


of stocks and bonds 


id Caribbean 


Aftica 
Other con 


Nonmonctary international and 


regional organizations 


!. Before January 2001, data 
2. Comprises oil-exporting 
Saodi Arabia, and United Amb 


included in United King 
suntrica as follows: Babu 
Sroirales (Truvial States) 


3,104,232 
3,069,495 


34,737 
34,770 


21,399 
6,208 


2,421,579 
1,999,960 


421,619 


2004 


3.939.087 | 2, 


27,888 
28,028 


20,230 


' 
i, 


1,848,932 


095,290 
23,001 
23,107 


16,808 


10,500 
eo) 
493 

1,878 
1,447 
2,989 
225 
uF 
605 


— 106 


164,396 
902,697 


261,699 
260,588 


131,965 
249 
9911 
1794 
726 


192,423 
124,693 


67,730 


66,612 


118 
169 
960 
25,4K6 
745 
1,958 
13,918 
-72 
14,901 
10,597 
1% 
—412 


1,118 


Feb 


U.S. corporate securities 


196,466 
148,345 


48,121 


376,563" 
374,395 


1,673" 
1,800° 
Syst 
-1,506 
ay 


-3I" 
~—1,087 


204,378 
174,458 


29,920" 


384,212" 
379,304" 


4,908" 
4,878" 


3,159" 
147 
20" 
182" 
-244 
1,613° 
43 
Sou 
1318! 
9 
-05' 
341 


-66 


M 


179,607° 
154,737" 


24,870" 
24,698" 


10171 


143 
~ih 
6,968 
545 
574 

11,304° 
-15 
2,579 
3,248 
10 


13 


172 


352,208 
352,195 


180,288 


137,214 
43,074 
42,965 


17,574 
~189 
4,154 
438 
Rio 
4.665 
2,028 
=31 
9,46 
wo 
14,917 
7411 
55 

714 


109 


346,206 
346.099 


107 





84.587 
1,304,564 
19,452 
1,460,357 
1,441,205 


-H9A3S 
~68,941 


—15,264 
6,263 
-1.762 
~S50.918 
37.295 
227 


~1487 


—ho4 


Iran, Iraq, Kuww 


_ 
83,591 


1.485.618 
- 142,592 
411,737 


—114,237 
1,32 
14,418 
~7,592 
-20,640 
1,591 
~4,596 


—HS5 


ail, Oman, Qatar 


50,904 
970,495 
021,399 

4,698 
772,393 
782,091 


--0,602 
56,805 


—47,264 
2,955 


agencies and corporat 





14.088 
143,565 
157.653 
—6,.650 
118,719 
125,369 


~20,738 


~20,477 


$11,334 


519 13,907 


649 | -13,970 


6,708 
636 
2.63} 
4.235 
3.199 
-!07 


925 


63 


ewrecnececnnnewennncnccnnnnnnnnnnnwonenennnnenecnecnenecnecncocennd 





-4.729 
159,220 
163.949 
— 10,202 
128,622 
138,824 


~14,931 
~H1891 


9,411 
—364 
697 
228 
1&5 
~153 
2.888 


-3,040 


3. Includes state and local govermuent securities and securities of U.S. government 


© finance disect investments obrmad. 


mis. Alno includes issues of new debt securities sold abroad by U.S. 





Securities Holdings and Transactions 


3.25 MARKETABLE U.S. TREASURY BONDS AND NOTES Foreign Transactions! 


Millions of dollars; net purchases, or sales (—), during period 
2005 


Jan 


June May 





i Total estimated 265,519 | 352,028 163,219 27,575 


2 Foreign countries 265,462 | 351,309 | 159,593 8528 } 2.8 ; 7? 27,623 
20,235 


9? 


ECvrope 530,592 88,394 08,698 
Belgium? 1,809 1s ~626 
Germany 10,895 8,304 9 Mg 
Luxembourg’ 881 -S75 730) 
Netherlands 43- -3,153 
Sweden 
Switzerland 
United Kingdom 
Channel Islands and Isle of Man 
Other Evrope and former U.S.S.R 

Canada 38 16,098 


Latin America and Caridbean > 33,544 } -Bi7i f 32 3 COR, iy 5,38 —11,168 
Veneaucla 3 -15 ; : ik 3 31 
Other Latin America and Caribbean S, 21,963 S700 | 2.937 | 8B, -10,627 

ards Antilles ,, 11,596 3 > + 7 ; ~S72 

214,774 25,385 —_ 5 3,863 3 151 

166,377 482 } 56 234 } 1,74 —t,72 

Africa 7 3 ; 634 

Other } 2,173 2 i } —1,056 


Nonmonelary international and regional a 57 } i ' bt 757 : 05 
iernational 33 : : ‘ . 3 
Latin American Caribbean regional 3 -2 -2) Q } td d yr : 0 





Mrmtu 


23,933 27.623 1214 
u ¢ | ; , 4,98 13,907 s 223 
Other foreign 23,738 j 23 f 31,5 Thi 10,026 ZB S18 § 





Oil-exporting countries 
4 


! 
8 Middle East 6 4 . wf 13 38 1400 5,108 





Africa 5 t - 250 | TKK -19) -i49 














t. Official and private t arke eé US. Treasury securities ving @ 3. Before January 2001, these daia were included in the data reporied for the United 
Original maturity of more than one based on monthly transactic i Kingdom 
Excludes nonmarketadie U.S. Treasur of foreig ‘ om prise: Imig, Kuwait, Oman, Qatar. Sandi Arabia, and United Arab 
nines 
Before January 2001, combined data reporied for Belgiuzn and Luxcmbourg Comprise i s, Gabon, Libya. and Nigeria 
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3.28 FOREIGN EXCHANGE RATES AND INDEXES OF THE FOREIGN EXCHANGE VALUE OF THE U.S. DOLLAR’ 


Currency units per U.S. dollar except as noted 


Counrey/Cuzsuncy UNil 


Australia/dolts 
Brazil/real 
Canada/doliar . . . 
China, PR./yuan 
Denmark/krone 
European Moneiary Union/evro® 
Hong Kong/doliar 
J 


Who a 


CRIA 


yasia/ringgil 
Mexicol/peso ; 
New Zealand/Jolar’ 
Norway/krone 
Singapore/dolar 
South Africa/rand 
South Korea/won 
Sri Lanka/rupee 
Swedenhkrona 
Switzeriand/frane 
Taiwan/doilar 
i Thailand/bah: 
United Kingdon/pound? 
Venezuela/botivar 


wN- 


rm 


Nominac 


Broad Ganuary 1997=100)5 
Major currencies (March 1973-1130)" 
§ Other imporiant trading partners (January 
1997= 100) 


Reat 


dud (March 1973=100)5 
Maior currencies (March 1973=100)° . 
Other imponant trading partners (March 


1973=100)" 


105.98 


140.32 


i. Averages of certified noon buying rales in New York for 
table also appear in the Board’s G.5 (405) monthly se 
www federalreserve.gov/releases 

2. US. cenis per currency unit 

3. The euro is reported in place of the individual euro area currencies. By convention, the 
ency rales can be derived from the 
euro rate by using the fixed conversion rates (in currencies per euro) an shown below 


raic is reporied in U.S. dollars per euro. The bi 


Eure equals 
13.7603 
40.3399 
5.94573 
6.55957 
1.95583 
187504 


ish ma 
French francs 
German marks 
irish pounds 


rai ¢ 


1,936.27 
A0.3399 
2.20371 
200.482 
166.386 


65.24 
3.0750 
1.4008 
8.2772 
6.5774 
41.1321 
7.7875 
46.59 
115.94 
3.8000 
10.793 
$8.22 
7.0803 
1.7429 
7.55500 
1,192.08 
96.541 
$.0787 
1.3450 
34.405 
41.556 
163.47 
613.43 


73.65 
9262 
3017 
2768 
9891 
2438 
7391 
45.26 
08.15 
3.8000 
11.290 
6.43 
6.7399 
1.6902 
6.4402 
1,145.24 
101.268 
7.3480 
1.2428 
33.372 
40.271 
183.30 
1,836.13 


85.36 


143.31 


99 82 
90.60 


125.89 


2.6895 
2248 
8.2765 
5.6699 
1.3123 
7.794% 
43.62 
103.34 
3.8000 
11.263 
70.65 
6.2672 
1.6377 
5.9587 
1,037.98 
98.929 
6.8991 
1.4792 
31.847 
38.739 
187.97 
1,915.20 


109.35 
81.06 


140.36 


46.16 
86.59 


118.55 


2.597% 
4.2 
8.2 
5.7 
1.301 
7.1994 


188.71 
1,915.20 


96.31 
87.68 


117.14 


78.48 
2.7061 
1.2160 
8.2765 
5.6488 
1.3185 
7.7994 
43.59 
105.25 
3 8000 
th 158 
73.40 
6.2116 
1.6308 
6.0328 


007.78 


99.390 
6.89SA 
1.1756 
31.106 
38.594 
190.43 


424.68 


96.2 
86.93 


biB.td 


77.38 
2.5760 
4.2359 
3.2765 
5.7554 
1.2943 
7.7984 

43.64 
107.19 
3.8000 
bb.002 

72.08 
6.3147 
i.6S11 
6.1469 

1,030.07 

99.671 
7.0814 
1.1954 

33.480 

39.521 

189.61 
144.60 


109 92 
82.23 


139.53 


97.57 
838.70) 


HIS.89 


76.63 
2.4554 
1.2555 
8.2765 
5.8628 
1.2697 
7.7914 
43.4 
106.60 
3.3000 
10.976 
71.91 
6.3656 
1.6507 
6.3267 


001.84 


99.791 
7.2382 
1.2172 

31.265 

39.801 

185.59 


144.60 


97.83 
89.64 


bi8.09 


76.67 
2.4148 
1.2402 


6.4936 
1.6723 
6.7396 
1,012.46 
99.946 
7.6229 
1.26635 
31.347 
40.917 
181.77 


2,144.60 


99.00 
9i4l 


118.38 


ible transfers. Data in this 
cal release, 2 adie al 


Hatian lire 
Luxembe 
Nethedands 
Poriuguese eacudos 
Spanish pesctas 


4. Starting with the January 2004 Statistical Supplement to the Federal Reserve Builetin, 
revised index values resulting the periodic revision of data that underlie the ox ed 
trode weights are reported For more information on the indeags of the foreign exchange vaine 

see Federal Reserve Builetin, vol. 84 (October 1998), pp. 81 
hied average of the foreiz: ¢ value of the U.S. dollar 
up of U.S. trading pary e weight lor each currency is compu 
eral import shares {rom and export shares to the issuing cowniry 
ance to U.S. exporters of that country’s trade in third coy 
ce for exchange rates not listed in the table above but used in the ca 
is Rewers L 
ighted ave foreign exchange value of the US. « 
rrencies thal circulate widely outside the couniry of issue 3 
currency is its broad index weight scaled so thal the weighis of the subset of currencies 
index sum to une. 

7. Weighted average of the foreign exchange value of the U.S. dollar a 
broad index currencies that do not circulate widely outside the country of 1 
for each currency is iis broad indea weight scaled so that the weighis o 
currencies in the index su one. The sovree for eachang © HOt listed in the table above 
but used in the calculation of this index is Remem Limited 


inst a subset of 
The weight 
2 subset of 





Guide to Special Tables 


SPECIAL TABLES—Data Published Irregularly, with Latest Bulletin or Supplement Reference 
Title and Date Issnc Page Reference 


Assets and liabilities of commercial banks 

June 30, 2004 November 2004 58 Supplement 
September 30, 2004 ; February 2005 58 Supplement 
December 31, 2004 March 2005 $58 Supplement 
WN EOIN oe ence crucawecay andy oacdas suvevessadesistndduad sen Wunevaghenseanteonaudee sae June 2005 $8 Supplement 


August 2004 November 2004 Supplemeni 
November 2004 February 2005 Supplement 
eT IRR 20 Oe it vedal cbencius vis tcadccauudiaeeingnedivectnrsenieiedaveautdesnaycatunetiees May 2005 § Supplement 
WRENN eas dicen ccs des dues wenveerstusudecccnetscuasdtecedessetackipe fibavant daceeaiarie ives August 2005 98 Supplement 


Assets and liabilities ef US. branches and agencies of foreign banks 

June 30, 2004 November 2004 66 Supplement 
NE EE ANI ars cadad sc swosccnasaxeneyertaceeqscndswusexcansscdeaven vohenvedhedeuasenenheqe February 2005 Supplement 
REE PENNM vasates cvs sicarcencéndseveadcaccevinasennwerdeuatueciusatesne smuncadireraleaees May 2005 Supplement 
Marsch 31, 2005 4 August 2005 4 Supplement 


Pro forma financial statements for Federal Reserve priced services* 

ON IONE 0 on ccs cacti naa rcacdarus dans aultusaverenstuaderaaeguas $oosa0as49 os sccavaeeneraaaues August 200! Bulletin 
I PS cet oh is as a dad pn paw ene wand dane does eae sean Tees Wea aD eaNeamnua uae sanahanae weemnas October 2001 Bulletin 
September 30, 2001 ........ aedumeadew ade deatav ea veweenaans January 2002 Bulletin 


Residential lending reported under the Home Mortgage Disclosure Act 

ee. EE ERM LETT TOE CEE cere oe er ERE PTT EE EOE PRR RS Err ee September 2002 Bulletin 
ROSIN dieaseccncpisecesccacicscaxescadcuctdentandcculand secucnucaacauasacahscdukaccanewaszeeens September 2003 Bulletin 
BPRS OAMAS a5 cea vcbs cance antastes doscvebsanastadncseoansnkianaatss viswancdasedcoustiss September 2004 58 Supplement 


Disposition of applications for private mortgage insurance 

SRN Do ond nko addin scewaanavansnateadecaeenhends dawn acsawnasd we ta dba Gewecdns muuLeeeatea September 2002 Bulletin 
1999-2002 September 2003 Bulletin 
PUMOUEMED 5 vas iicte os ceases eaaribixexessxsdivees Satamenanaaacaneres September 2004 67 Supplement 


Small loans to businesses and farms 

PSG FIN 5 ovnccasticescccece pases iadaegeed September 2002 Bulletin 
Da oo cel enlesies fasa¢e one cp aus cencecenves ania jensen tater soa eenaee are pines September 2003 QO Bulletin 

a a ee eg pusenetonpcasceaterareas September 2004 Supplement 


Community development lending reported under the Community Reinvestment Act 

September 2002 73 Bulletin 
GEMRMS creer es «Caine ces isces boxes September 2003 73 Bulletin 
MURINE coo soa reaihs sunt koa kavecedseaes geacgatescns keh eteperdsesen separ vactanatenacersaes September 2004 3 Supplement 


*The pro forma financial statements for Federal Reserve priced services are no longer published in the Bulletin atier the January 2002 issue. 
The statements are in the Board's yearly Annual Report to the Congress (www.tederalreserve.gov/boarddocs/rptcongress). 
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4.23 


Weighted- 

Maturity/repricing average 
interval- and effective 
rink of loans* Ioan rate 
(perceni;* 


Loan Risk 


Af conmmercial and industrial loans 
Minimal risk 
Low risk 
Moderate 
Other 


By maturity/repricing interval 
Zero interval... . 

Mininial rink 

Low tink 

Moderate risk . 

Other 


i Duily 
Minimal risk . . 
Low risk 
Moderate 
Other 


: 2 to 30 days 
Minitoal risk 
Low risk . . 
Moderate rink 
Other 


34 to 36S days 
Minimal risk 
Low risk 
Moderate risk 
Other 


Low tink 
Moderate risk 
Other 


Size or LOAN 
(thousands of Jollars) 


1-99 
2 1-999 


1000-9, 999 
10,000 or more 


Base Ra pu or Loan’? 


35 Prine 
36 Other 


Footnotes appear at end of table 


louns 
(millions 
of dollars) 


19.108 
225 
1,546 
8,276 
4,770 


22,589 
568 
4,968 
8,556 
6,646 


Ave 

loan size 
(thousands of 

dollar) 


TERMS OF LENDING AT COMMERCIAL BANKS = Survey of Loans Made, May 2-6, 2005 


A. Conunercial and industrial loans made by all commercial banks! 


Weighted: Percent of amount of loans (percent) 


average 
maturity’ 
Subject to 
prepayment 
penalty 


Prime be 
collateral 


GOA 
384 
637 
439 


806 
1174 
oii 
1023 
34 


1k? 
126 
219 
248 


43 


373 
667 
342 
334 
374 


625 
737 
460 
628 
654 


Months 


Weighied- 
average 
maturity/ 
repricing 
interval 





of dotlars) 





Commitment siaius 


Average 
months since 
loan terms 
net® 


Percent made 
under 
commitment 
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4.23 TERMS OF LENDING AT COMMERCIAL BANKS = Survey of Loans Made, May 2-6, 2005—Continued 


B. Commercial and industrial loans made by al] domestic banks' 


sIMERI siaiun 


Amount of Averare : 

loans loan size maturityS 
(millions (thounands of peer Sudject to Perceni made 
of dollars) dotlars} m2 . a prepayment }{ Ne under 
penalty 


Maturity/repricing 
interval and 
rink of loans* 


Average 
reonihs since 
juan terms 
net? 





Loan Risk 


i AR conim J and industrial loans 
2 Minimal risk 

3 Low risk 

4 Moderate risk 

5 Other 


By maturity/repricing interval 
Zero interval 

Mininial risk 

Low tink 

Moderate risk 

Other 


Daily 
Minimal risk 
Low nsk 
Moderate tisk 
Other 


© 30 days 
Minimal risk 
Low risk 
Moderate rink 
dither 








34 12 SAS days 
Minimal risk 
Low risk 
Moderate risk 
Other 


3 365 days ' 4 : 314 

risk ' 340 
Low tink ' 38 2 199 
Moderate risk ' OF 368 


Other ' 367 


Weighied- 


ave 


Sizu oF LOAN 


«thousands of Jollars) 





3; jag 
32 iO0--999 

33 1. D00-9, 999 
34 10,0060 or more 


Base Ra ru or LOAN 


35 Prise 
36 Other 














Foomotes af 
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4.23 TERMS OF LENDING AT COMMERCIAL BANKS Survey of Loans Made, May 2-6, 2005—Continued 
C. Commercial and industrial loans made by Jarge domestic banks’ 


Maturity/repricing 
interval and 
rink of loans? 


Loan Risk 


All conimercial and industrial loans . 


2 Minimal ris! 

3. Low risk 

4 Moderate risk 
5 Other .. 


By maturity/repricing interval 
Zero imterval 

Minimal risk 

Low rink 

Moderate risk 

Other 


i Daily : 
Minimal risk 
Low risk 
Moderat 
Other 


§ 210 30 days 
Minimal risk 
Low risk 
Moderate rink 
Other 


3) to 3S days 
Minimal risk 
Low risk 
Moderate risk 
Other 


Mare than 365 days 
Minimal risk 
Low risk 
Moderate risk 
Other 


Sizu of LOAN 
(thousands of dolar) 


i-NY 
2 10-999 


1000-9, 999 
4 10,000 or more 


Base Rare or Loan’? 


Footnotes appear at end of table 


Amount of 
louns 
(millions 
of dollars) 


we 


Seo 
cena 


etn 
~~ 


16,007 


17,877 


20,269 





loan size 
(thousands of 
dotlars} 


Months 


40 
2” 
40 
at 
35 





Weighted- 
average 

maturity/ 

repricing 
nierval 


Days 





Sudject 
prepaymer Prime base 
penalty 


Secured by 
ilaveral 











Commitment siaius 


under 
commitment 


925 
84.0 
966 
949 
89.2 


73.6 
98.1 
84.1 
62.8 
82.0 


93.3 
100.0 
4.6 
95.9 
969 


836 
99.7 
Ri).3 
84.6 
92.5 





since 
loan terms 
set? 
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4.23 TERMS OF LENDING AT COMMERCIAL BANKS = Survey of Loans Made, May 2-6, 2005—Continued 


D. Commercial and industrial loans made by small domestic banks! 


ns 2 Weighted Percent of amount of loans (percent) Commiment siaius 
{ Weighied- Amount o £ 

i i ; AMOUNT Of - averag 
Maturity/repricing ; 2 average a 


: louns loan size maturity* 
interval and 7 


rink of loans* 





Average 
monihs since 
loan terms 
set” 


(millions (thousands of 
of dollars) dotlarm} 


Subdjectto | + Perceni made 
prepayment Prime besed under 
penalty commitment 


cured by 
lawral 





AR conmercial and industrial loans 


~) 


i 

2 Minimal risk ' 

3 Low risk ; 6.55 
4 Moderate r } 6.66 
5 Other ; 6.87 


ee 
ite mh 


29 
az 


By maturity/repricing interval i 
6 Zero interval ; 6.96 
Minimal risk $.73 
Low tisk ' 630 
Moderate risk 6.54 
Other ; 


Minimal risk 


=~ 

Loan Risk i } 
| 

} 

| 

} 

} 


Moderate 


2 to 30 days 
Minimal risk 
Low risk 
Moderate rink 292 

249 


b 127 
Minimal risk ; 48 4 246 
Low risk ' ; 174 
Moderate risk ' 5 ‘ 385 
Other ' . } 2 40 


n 365 days 


al risk 


Weight 
averag 
maturity/ 








S:zu or LOAN 
(thousands of Jolla 


si 1-4 
32 if--999 

33 §,000-9,999 
34 10,010 or more 


Base Ra ru or LOAN 


35 Prime 
36 Other 








Footnotes o 
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4.23 TERMS OF LENDING AT COMMERCIAL BANKS = Survey of Loans Made, May 2-6, 2005—Continued 


E. Commercial and industrial Joans made by U.S. branches and agencies of foreign banks! 


Weighied- 
average 

effective 
rink of loans* k 
(percenis* 


Mauurity/repricing 
interval and 


Loan Risk 


i AL conimercial and industrial loans 
2 = Minimal risk 
3. Low risk 

Moderate risk 

Other 


By maturity/repricing interval 
6 Zero imervat 
7 Minimal rink 
Low risk 
Moderate risk 
Other 


Low risk 
Moderate 
Other 


2 30 days 
Minimal risk 
Low risk 
Moderate rink 
Other 


35 10 365 days 
Minimal risk 
Low risk 
Moderate risk 
Other 


26 Mare than 365 days 
27) Minimal risk 

28 Low cink 

28 Moderate risk 

% Other 


Size oF Loan 
(thousands of dollar) 
$i iY 
32 100-999 


33 1,.000--9,999 
34 10,010 or more 


footmotes appear at end of table 


Weightesd- 
Amount of Averaye average 
loans loan size maturity’ 
(millions 
of dollars) 


4,194 
3,135 
ABO 
4 
410) 


595 
* 

276 
SAS 
S69 


7,95; 
3,565 
16,444 
7,255 


8 
3,43 
2.319 
3,830 
4.014 








Weighied- 


Weighted- 
average risk 


maturity/ 

repricing 
: s 

interval 


Days 


_—$—$——_—____} 











Percent of amount of loans (percent) 


Subject to 
prepayment 
penalty 


Prime based 





Commitment siaius 


Average 
months since 
loan terms 
set® 


rcemi made 
under 
commitment 
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4.23 TERMS OF LENDING AT COMMERCIAL BANKS = Survey of Loans Made, May 2-6, 2005—Continued 


F. Commercial and industrial loans by date pricing terms were set and commitment status 


Weighted- maturity Percent of amount of loans 
f Avene loan Weighied- repricing 
size interval 

ousands of 
doilars) 


aver, 
effective 
joan rate” 
(percent) 


Date pricing terms were sel 
and commitment status 


average | 
risk raung 
Subje 
prepayment 


Secured by 
colateral 








Ail commercial banks 
During survey week 
Not onder coromitment 
Informal commitment 
Formal commitment 


Priors to survey weck* 
Jp ts 90 


Dome stic bunks 

During survey week 
Not under commitment 
Informal commitneni 
Formal commitment 





Prior to survey week” 
Up to 90 days 
91 to 365 days 
More than 365 days 


During survey week 
Not under conim 
Inforroal corom 
Formal commitment 


Prior lo survey week? 
Up to 90 days 
Yi to 365 days 
More than 365 days 


Srnall domestic banks 
During survey week 
Not under commitment 
informa! commitment 
Formal commitm 


Prior to survey week* 
Up to 90 days 
91 b> 365 day 
More than 


Foreign banks 
During survey week 
Not under commitment 
Informal conmmitmeni 
Formal comroitment 


Prior to survey week” 
Up to 90 days } ' 455 | d 5 
Yt lo 365 days ; ; 2 } | Z x 
More t S da ' > 4, ‘ } 3 30.7 iv 








Nore. The Survey of Tern of Br s rons loan extensions M2ws.” The category “Mod 2 risk” includes the average | 


made during the fit Coll business week in the i-month of each quarier The outhorized economic conditions, at the typical lender. The “Other tegory ales, m raied 
panel sive tor the survey is 348 domestically ch ed commercial banks and 50 US Acceptabie™ as well as special mention or classifi ans. The weighted-average risk rating 
branch cies of foreign banks. The sample data are used io estimaic the terms of published for louns in rows 31-36 are calculated by assigning a ve * to minimal risk 
loans ¢ ull domestic commercial banks and all U.S. branches and ioans; “2” to low risk loans; “3" to moderate risk loans. “4” to accepizdle risk loons; and 
agencies of forzign banks. Note that the tems on loans extended during the survey week may $" io special mention und od Icans. These values are weighted by loan ammount and 
dite: tron those extended during other weeks of the quarter. The estimates reported here an exclude loans with no risk niting. Some of the loans in table mows 1, 6. 11, 16, 2'. 25, and 
Nol intended to roeasure the averayze ie pines, Inans in bank portfolios. The d 3 1-36 are t nied for risk. 
thin ¢ also appe Board's E.2 « va u available oo the Board's website 4. Eifective (compounded) annual interest rates are ca ed from the state 
ar: www .federalreserve.zov /relea: e ns of the Joans and weighied by loan amouni. The siandard error of the loan rs 
As of March 33, 2 assets Of the large banks were ai least $3.7 dillion. Median iota all commercial and industrial loans in the current survey (line !, column |) is 0.22 percentage 
nsured bunks were roughly $93 million. Assets at all U.S. branches and agencica point. The chances are about two out of three that the average rate shown would differ by less 
3.3 billion than this amount from the average at would be found by a complete survey of the 
he “maturity/repricing” interval measures the period from the date the loan is mude universe of all banks 
until it first may be repriced or mal rg-rale towns tha ect to repricir 5. Average matunitica are weighted by loan amount and exclude loans with wo stated 
any time--such as many prime-ba } the maturity/rep: ¢ interval in zero. Por mabirils 
foating-rate loans. that have a scheduled re ing inlerval, the matucity/repricing interval 6. For ons made under formal coromitments, the average time inierval between the date 
measures the number of days between the date can is made and the date on which ii is h the loan pricing waa set and the date on which the loan was made, weighted by the 
next scheduled to reprice. For loans having rates that remain fixed until the loan maiure loan amount. For loans under informal commiiment, the time interval is cero 
(fixed-rate loans), the “maturity/repricing” interval measures the number of days between the Prime-based loans are based the lending bank's own prime rate, any other lender's 
date the loan is made and the date on which it matures. Loans that reprice dail prime raic, a combination of prime ra or a publicly reported prime nite. Loans with 
reprice on the business day afer they z de. Owing lo we J> and holidays, such loans ther” base rates inc! an rales ex J im terms of any other base rate (¢.g.. the 
may have “maturity/repricing” i als in cace f one day; suck loans are not included in federal funds tals or LIBOR) and loam for which no base rate is used to determine the loan 
the 2 to category rate 
3. A complet cription of these risk categnri avoitokle on the Board's websiie at 8. For loans : le co venis 
*hup//www. fi alte e.gov/boarddocnreponiiorms/ReponD eiail cfm? WhichForm id= * The number of loan nsuilicient to provide a meaningful value. 
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4.30 ASSETS AND LIABILITIES of U.S. Branches and Agencies of Foreign Banks, March 31, 2005! 


Millions of dellars except as noted 
New York California mincis 


Total ae Total 
including including a including 
IBFs> IBFs IBPs 


i Total assets" -| 1,216,842 133,947 105,875 15,081 


ms on nonrelated parties . : Sis 860,274 57,378 05,99; 55,380 14,420 
ash and balances due from depository institutions . ... ; ’ &1,055 24,840 16,49 23,775 1,140 
Cash items in process of collection and imposied debits .........- 3,321 0 9 2 
Currency coin (US. and foreign) Pas, & eae ene io 0.0 6 6.0 2 
Balances with depository institutions in United States ‘ : 54,927 10,314 5 10,482 760) 
U.S. branches and agencies of other foreign banks 
inchiding their IBPs) . ni 6.es-0.b's <0 eos 43,442 10,608 40,647 10,039 553 
Other depository institutions in United Stas (including their 
IBF's) ae ‘ : 11.485 206 10,930 207 
Balances with banks in foreign countries and with foreign central 
banks rer ‘ 22,4 
Foreign branches of U.S. banks : : ¥% 
ankas in home country and home-country central banks .. . 4,4 
‘ 


x3 14,026 21,177 5 362 
82 147 166 It 
51 


i 2,627 3,948 A357 190 
850 11,252 17,063 2- 157 
614 na 454 2 4 


All other banks in foreign couniries and foreign centml banks j 
Balances with Federal Reserve Banks 


Total securities and loans ; 450,896 24,706 391,365 23,260 12,906 


Total secorities, book value 157,963 4,926 153.606 A548 1,565 
U.S. Treasury 10,390 a 9,207 6. M 
Obligations of U.S. government agencies and corporations ‘ ‘ 19,152 na na 71 
Other bonds, notes, dedentures, and corporate stock (inchiding state 

1 securities) . 127.922 4.926 125.811 4. 1,359 

of foreign governmental uniis . . . ° rs 7197 3,173 7.50) 3.328 | s 
gaye-backed securities 315 29.000 

insved or guaranteed by U.S. govermuent agencies 4.546 9 

Other 78 9 

Other osset- backed securities Bi2 4 

Ail other 1,749 


why 


2 
RPIe.FtS- 


© 
< 
z 


Federal funds sold 18,400 6,088 
With deponitory institutions in the U.S . 10,755 2,216 
With other 7,646 


Securities purchased under agreeroents reset} 25,903 5,90) 0) 9 
With deponitory institutions in the U.S 23,5 ( a i) 9 
With other - As ) 0 


Total loans, gross i 19.800 3%, 11,366 
1 Unearned income on loans y. 20 14 
Egvuacs: Loans, net 2 : 19,780 


Total loans, gross, by cutegory 
Real estate loans 23 12,981 
Loans to depository institutions and acceptances of other banks 4, 9351 76,596 
Commercial banks in United States (including their IBF s) : 636 2,392 
U.S. branches and agencies of other foreign banks 02 633 SHO 
Other commercial banks in United States 3 Sti 
Other depository institutions in United States (including their IBf's) 0 0 
Banks in foreign cor 5 8,500 14.047 
Foreign branches of US banks 135 152 
eign countries 5,835 8364 13.895 

Loans to other financial institutions 75,44 215 60,157 


Commercial and industrial loans $4,5% 234 $23.022 
U.S. widressees (domicile) 53 it 94.808 
Non-US. addressees (domicile) 32, 9,227 28,214 

Laons to foreign governments ond official institolions (inchuling 

central banks) 8 : 2,527 

Loans for purchasing or carrying securities (secured and unsecured) 8, ? 1,924 

Ali other loans . 14,578 


Lease financing receivables (net of ineumed income) 1ON ) ‘ 93 
U.S. addressees (dornicile> $235 468 > } 5? 
Non-US. addressees (domicile) 1] 0) ts) 





Trading asset S wate 126,758 ' 726 
U.S. Treasury and agency securities bs 28,123 ; 198 
Other trading ans 43 4 98.636 ; ; 528 


All other ansely 3 472 4.05 462 | 4} 030 
Custonier’ liabilities on acceptances outstanding 604 na 5 Ba ; 37 
US. addressees Glomivile) 358 na ie } is 
jon-U.S. addressees Glomivile) 2A6 na 2% ' v 
Other assets including oth ims on nonrelated parties 29,932 472 462 7 993 
Net due from relaied deposiiory institutions? 356,568 76,568 300,629 504195 3,93 ORY 
Net due from head office and other related depository institutions’ 356,568 na 30,629 na : 2,089 
Net de lishing entity, head office, and ober related 
depository institutions* na 76,508 na $0,495 p ; 93 nat 








Total Jiahilides* 5,216,842 533,947 5,066,626 SO5,875 55,081 47,369 





65 Liabilities to nonrelated parties 1,826,755 118,383 WIT 90,537 ¥ 515 45,643 











Footnotes appear al end of table 
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4.30 ASSETS AND LIABILITIES of US. Branches and Agencies of Foreign Banks, March 31, 2005'—Continued 


ns of dollars except as noted 


California iNinois 





66 Total deposiis and credit balances ; $2, BS, 7 ' 10,626 
Individuals, parinerships, and corporations (including i ' 
and oficial checks) 442, 392, 4,180 | i 10,381 

U.S. addressees (doniiciie; 5 383,073 so} ; ( 10,341 

S. addressees (domicile) 587 7,385 § 4,022 ' »S 4) 
Corommerciol banks in United States (inchiding their IBF.) 7 5 it r 10480 |} ; iss 
U.S. henches and agencies of other foreign banks | i 8,335 321 9 
Other commercial darks in United States L 1,742 46,7 164 | 5 ; i55 

n foreign countries 8,877 ; 26,073} ' 38 

ein branches of U.S. banks S wo ; 0 
Other banks in foreign counirie: f B3 } 28,333 } . % 88 
Foreign governments and official institutions ; ; 
eign central banks) : 

All other deposits and credit balances } 3 14,5 | ae 607 v0 


} 


8 Transaction accounts and credit b wes (excluding IBFs) 
»y Individuals, parinerships, and corporations (including 
and official checks) 
U.S. addressees (domicile; 
Non-US. addressees (domicile) 
Coromercial banks in United States (including their IBF) 
heanches and agencies of other foreig 
Other commercial banks in United States 
85 Banks in foreign countries 
8S Foreign branches of U.S. banks 
8? Other banks in foreign couniries 
88 Foreign govermnents and official institutions 
(including foreig tral bunks) 
89 All other deposits and credit balances 


0 Neniransaction accounts (including MMDAs, excluding IBFs) 
Individuals, parinerships, and corporations (including ceviilied 
and ollicial checks) 
US. addressees (doniiciie; 
Now-U.S. addressees (dont 
Coromercial banks in L d Sta 
U.S. benches aod agencies of oth 
Other comn al banks in United § 
Banks in foreign countries 
Foreirn branches of U.S. banks 
Other banks in for 
i002 Foreign government 
cluding f 


62,751 

iduals, pe rships, and corporations (including certified } 

and official checks) na. | 5 | 0.2 4,180 

S. addressees (domicile; i | | 2 | 1s9 

U.S. addressees (donticile y 1.385 | a | 4,022 

cial banks in United Sta vir 1B a ti a 10,480 

benches and agencies of other foreign t a | s 8,335 

Other commercia sin United States i t 742 3 1644 

Banks in foreign countries a §,877 | a 26,073 

Foreign branches of U.S. de na ‘ a a0 

Other banks in foreign co en Ai. 36, “i 25,333 

Foreign government | } 
(inclu 














Foomores appear at end 
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4.30 ASSETS AND LIABILITIES of U.S. Branches and Agencies of Foreign Banks, March 31, 2005'—Continned 


New York Salifomi mics 


Total . Total Total : Total 
includir aa including including S including 
IBF s> : IBPS 7 


lions of dollars except as noted 


‘ai funds purchased . ‘ diy rey 62,007 4,08 45,23 8,107 
With depository institutions inthe US............ Siew wea 28,038 1,96 Ab 1,462 
With others . . . 3 saga ed . 33,909 is 25,879 6,046 


sold under agreements lo repurchase . . . : : 142,262 5,92 140, 769 1,923 

ilory instintions in the US ‘ Sa : 15,697 15,669 9 

With o ° ‘ . 126,565 125,100 1,923 
Other borrowed money aye : ee ere 169,037 17,800 144,393 16,076 

i Owed to nonrelated commercial banks in United States (inciuding 
their IBPs) .. ‘ ° . * eee ks 16,408 3,930) 15.806 3,651 

Owed to U.S. offices of nonrelaied U.S. banks ......... ga d 10,615 750 10,509 7145 
Owed to U.S nches and agencies of nonrelated 
foreign b 7 i = Sewn Eee . 5,794 3,180 5,297 2,906 

Owed to non maniks i p copniries .... . ; : 14,325 1O.R3¢ $3,422 
Owed to foreign branches of nonrelated U.S. banks aaa emian 534 437 

6 Owed to foreign offices of nonrelated foreign banks a 13,791 62 12,685 
Owed w othen ‘ ‘ ‘ as jiareaaachsse 138,303 ’ 115,464 


All other liabilities : pelkiee eee is ranean ‘i 47 110,184 
Branch or cy liability on acceptances executed az 
54 
; “ R849 
Other liabilities to nonrelaied parties 43 d 20,990 


Net due to related depository institutions® 90,131 
Net due to head oflice and other related depository institutions’ ... . 90,131 
Net due to establishing entity, head office, and other related 

depository institutions? ! mat 


Memo 
Holdings of own acceptances included in commercial and 
indusinal loans ‘ 722 
Commercial and indus\ ans with remaining maturity of one year 
or less (excluding ponaccrual statin) ‘ ; 68,163 { 47,443 
Predetermined interest rates . .. : +oas nae 21,152 1,207 
Floating inierest mies : 47,010 33,345 
Commercial ond industrial loans with remaining matvrity ¢ 
than one year (excluding those in nonaccrual status) ‘ ° 83,027 72,564 
Predetermined interes! rates ; 10,563 9,008 
Floating interest rates 72,464 63.556 











Footuotes appear at end of table 





US. Branches and Agencies 


ASSETS AND LIABILITIES of US. Branches and Agencies of Foreign Banks, March 31, 2005'—Continued 


ns of dollars except as noted 


New York 


seal , } Tot Tota 
Total “ine Br | Toul IBFs Ton) IBEs 
excluding ae excl E exchoding | excluding only 


only IBF: 





i42 Components of total nontransaction accounts 
included in total deposits and credit balances 
Time deposits of $100,000 or more 
Time CDs in denontinations of $100,000 of more 
with remaining maturity of more than !2 nionths 


549,740 a i $f : 10,108 
472,611 , i ‘ 2 10,163 





Minois 





Total 
IBF s + i 2 IBFs including IBFs 
only ; oF i only IBF» only 


Total 
inching 


IBPs! f 


54,290 
262 


145 Immediately available funds with a maturity greater than one day 
included in other borrowed money 
146 Number of reports filed* 








om an eligible IBF asset or liability or because that level of detail in 


t. Dala are ag 
for IBF s i niber 1981 through § ¢ i9SS. IBF data were 


Assets and Liabilities of U.S Ag of Foreign B 
used for reporting R , revised as of December 31, 1985. From included in all applicable items reported 
November }97 SO, US mches amd agencies of foreign donks had filed a 4. Total assets and intal liabilities include act balances, if any, due from or owed Ww related 
monthly FR 8i6a re from that report were a able through ihe Federai banking institutions in the United States and in foreign countries (see note 5). On the former 
Reserve monthly siatistical release asi issued on July 10, 1980. Data in this table and in monthly branch and agency report, available through the G.i! mont 
porting pancls and in ross dalances were included in total assets and Wwtal liabilities. Therefore, total asset and total 
guires in this tab e nut comparable to those in the G.i 1! tables 
ad depository institutions includes the foreign head office and other U.S. and 
[2 bank, 2 bank's parent holding company, ond majority 
ries of the bank and of its parent holding company (including 


the G.I 1 tables are not strictly comparable because of differences in 
et items 
2. Inciudes the District of Colunibia 
3. Effective December i981, ‘ederal Reserve Boan] amended Reg 
permit banking offices Incaied i dl States to operate in onal banking fe i owns) bonking s 
{IBFs). Since December 3! i aia for IBFs have b reported in a separaie co subsidiaries owned both directly and indirectly). 
These data are either included in or excluded from the toral columns as indicaled j : 6. In some cases, two or more offices of a foreign bank within the same metropolitan area 


tile a consolidated repori 


headings. The notation “n.a.” indicates t r ile 





Index to Statistical Tables 


ACCEPTANCES, bankers (See Bankers acceptances) 
Assets and liabilities (See also Foreigners) 
Commercial banks, 15-21 
Domestic finance companies, 30, 31 
Federal Reserve Banks, 10 
Foreign banks, U.S. branches and agencies, 64-67 
Foreign-related institudions, 20 
Automobiles 
Consumer credit, 34 
Production, 42, 43 


BANKERS acceptances, 5, 10 

Bankers balances, 15--21, 64--67 (See also Foreigners) 
Bonds (See also U.S. government securities) 

New issues, 29 

Rates, 23 
Business loans (See Commercial and industria! loans) 


CAPACITY utilization, 40, 41 
Capital accounts 
Commercial banks, 15-21 
Federal Reserve Bunks, 10 
Certificates of deposit, 23 
Commercial and industrial loans 
Commercial! banks, 15-21, 64-67 
Weekly reporting banks, 17, 18 
Commercial banks 
Assets and liabilities, 15-21 
Commercial and industrial loans, 15-21, 58-63 
Consumer loans held, by type and terms, 34. 58-63 
Real estate mortgages held, by holder and property, 33 
Terms of lending, 38-63 
Time and savings deposits, 4 
Commercial paper, 22, 23, 30 
Condition stutements (See Assets and liubilities) 
Consumer credit, 34 
Corporations 
Security issues, 29, 55 
Credit unions, 34 
Currency in circulation, 5, 13 
Customer credit, stock market, 24 


DEBT (See specitic types ot debt or securities) 
Demand depusits, 15--21 
Depository institutions 
Reserve requirements, 8 
Reserves and related items, 4—6, 12 
Deposits (See aiso specific types) 
Commercia) banks, 4, 15-2] 
Federal Reserve Banks, 5, 10 
Discount rates at Reserve Banks and at foreign central banks and 
foreign countries (See Interest rates) 
Discounts and advances by Reserve Banks (See Loans) 


EURO, 56 


FARM mortgage Joans, 33 

Federal agency obligations, 5, 9--11, 26, 27 
Federal credit agencies, 28 

Federal finance 


Debt subject to statutory limitation, and types and ownership of 


gross debt, 25 
Federal Financing Bank, 28 
Federal funds, 23 
Federal Home Loan Banks, 28 
Federal Home Loan Mortgage Corporation, 28, 32, 33 
Federal Housing Administration, 28, 32, 33 
Federal Land Banks, 33 


Federal National Morigage Association, 28, 32, 33 
Federal Reserve Banks 
Condition statement, 10 
Discount rates (See Interest rates) 
U.S. governmeni securities held. 5, 10, 11, 25 
Federal Reserve credit, 5, 6, 10, 12 
Federal Reserve notes, 10 
Federally sponsored credit agencies, 28 
Finance companies 
Assets and liabilities, 30 
Business credit, 3) 
Loans, 34 
Paper, 22, 23 
Float, 5 
Flow of funds, 35-9 
Foreign banks, U.S. branches and agencies, 64--67 
Foreign currency operations, 10 
Foreign deposits in U.S. banks, 5 
Foreign exchange rates, 56 
Foreign-related institutions, 20 
Foreigners 
Claims on. 45, 48-49, 52--53 
Liabilities to, 45-47, 50-51. 54, 55 


GOLD 
Certificate account, 10 
Steck, 5, 45 
Government National Mortgage Association, 28, 32. 33 


INDUSTRIAL. production, 42, 43 
Insurance companies, 25, 33 
Interest rates 

Bonds, 23 

Comunercial banks, 58-63 

Consumer credit, 34 

Federal Reserve Banks, 7 

Money and capital markets, 23 

Mortgages, 32 

Prime rate, 22. 58-63 
International capital transactions of United States, 44-55 
International organizations, 45, 46-47, 48, 50-55 
Investment companies, issues and assets, 30 
Investments (See also specific types) 

Commercial banks, 4, 15--21, 58-63 

Federal Reserve Banks, !@, 11 

Financial institutions, 33 


LIFE insurance companies (See Insurance companies) 
Loans (See also specitic types) 
Conumercial banks, 15-21, 58-63 
Federal Reserve Banks, 5--7, 10, 11 
Financial institutions, 33 
Foreign banks, U.S. branches and agencies, (4-67 
Insured or guaranteed by United States, 32, 33 


MANUFACTURING 
Capacity utilization, 40, 4} 
Production, 42, 43 
Margin requirements, 24 
Member banks, reserve requirements, 8 
Mining production, 43 
Monetary and credit uggregates, 4, 12 
Money and capital market rates, 23 
Money stock measures and components, 4, 13 
Mortgages (See Real estate loans) 
Mutuil funds, 13, 30 
Mul savings banks (See Thrift institutions) 


OPEN market transactions, 9 
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PRICES Stock market, selected statistics, 24 
Stock market, 24 Stocks (See also Securities) 
Prime rate, 22, 58-63 New issues, 29 
Production, 42, 43 Prices, 24 
Student Loan Marketing Association, 28 


REAL estate loans 
Banks, 15-21, 33 
Terms, yields, and activity, 32 
Type and holder and property mortgaged, 33 
Reserve requirements, 8 
Reserves 
Commercial banks, 15-2] 
Depository institutions, 4-6 
Federal Reserve Banks, 10 
US. reserve assets, 45 
Residential mortgage loans, 32, 33 
Retail credit and retail sales, 34 


THRIFT institutions, 4 (See also Credit unions and Savings 
institutions) 

Time and savings deposits, 4, 13, 15-21 

Treasury cash, Treasury currency, 5 

Treasury deposits, 5, 10 


U.S. GOVERNMENT balances 
Commercial bank holdings, 15--21 
Treasury deposits at Reserve Banks, 5, 10 
U.S. government securities 
Bank holdings, }5-21, 25 
ee Dealer transactions, positions, and financing, 27 
SAVING ea Federal Reserve Bank holdings, 5, 10, 11, 53 
Flow of funds, 33, 34, 35-9 Foreign and international holdings and transactions, 10, 25, 55 
Open market transactions, 9 
Outstanding, by type and holder, 25, 26 
Rates, 23 
U.S. international transactions, 44-55 
Utilities, production, 43 


Saving deposits (See Time and savings deposits) 
Savings institutions, 33, 34, 35-9 
Securities (See also specitic types) 

Federal and federally sponsored credit agencies, 28 

Foreign transactions, 54 

New issues, 29 

act 9%, 

aie Wiasaaisdabin, 400,44 VETERANS Affairs, Department of, 32, 33 
State and local governments 

Holdings of U.S. government securities, 25 WEEKLY reporting banks, 17, 

New security issues, 29 

Rates on securitics, 23 YIELDS (See Interest rates) 











